Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this announcement.
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(A joint stock limited company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 2868)

PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION,
THE RULES OF PROCEDURES OF
SHAREHOLDERS’ GENERAL MEETINGS
AND
THE RULES OF PROCEDURES OF THE SUPERVISORY
COMMITTEE

THE PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION

According to the Approval on Matters including Adjustments to Notice Period for
Convening the General Meetings Applicable to Companies Listed Overseas (Guo Han
[2019] No. 97)* (B A 7% 78 F A5 5 Ab b T 28wl 45 B s oK & 4 R0 30 PR 46 S TER 2 A it
) (BEEN[2019] 975%)) issued by the State Council of the PRC and the Guidelines on
Application for “Full Circulation” of Domestic Unlisted Shares of H-share Companies
(CSRC Announcement [2019] No. 22)* ({HBARIBEA AR LA FE [ 20 | E5
851y (HPEFBSEREMZEGAE [2019] 2298)) issued by the CSRC, the Board
approved the resolution in relation to certain amendments to the Articles of
Association on 27 April 2020.

THE PROPOSED AMENDMENTS TO THE RULES OF PROCEDURES OF
SHAREHOLDERS’ GENERAL MEETINGS AND THE RULES OF PROCEDURES
OF THE SUPERVISORY COMMITTEE

The Board also approved the resolutions in relation to certain amendments to the
Rules of Procedures of Shareholders’ General Meetings and the Rules of Procedures of
the Supervisory Committee on 27 April 2020.

EGM AND CLASS MEETINGS

The EGM and the Class Meetings to approve the Proposed Amendments are scheduled
to be held on Thursday, 14 May 2020. A circular containing further details of the
Proposed Amendments, together with the relevant notices of meetings, will be

despatched to the Shareholders in accordance with the Listing Rules on or about 27
April 2020.




PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION

This announcement is made by the Company pursuant to Rule 13.51(1) of the Listing
Rules.

On 17 October 2019, the State Council of the PRC issued the Approval on Matters
including Adjustments to Notice Period for Convening the General Meetings Applicable
to Companies Listed Overseas (Guo Han [2019] No. 97)* (<275 B B 72 o ¥ 38 £ 557
T2\ 3 B AR e i A PR 5 IR e it/ ) (BIEK [2019] 979%)), pursuant to which
joint stock companies registered in the PRC and listed overseas shall follow relevant
requirements as set out in the Company Law of the PRC in respect of the notice period
for convening the general meetings, the rights of shareholders to propose resolutions and
the convening procedures, rather than the requirements as set out in Articles 20 to 22 of
the Special Regulations of the State Council on Overseas Offering and Listing of Shares
by Joint Stock Limited Companies* (<5 Bt Bl it A0 A BR A w58 A8 554 e 4y S b T 1)
AIBLE D). On 14 November 2019, the CSRC issued the Guidelines on Application for
“Full Circulation” of Domestic Unlisted Shares of H-share Companies (CSRC
Announcement [2019] No. 22)* ((HEAFIEENER LMo HaE [ 2] E5ET)
(75 B e N4 [2019] 22%%)) to comprehensively roll out the “Full Circulation” reform of
H shares.

Given the amendments to relevant regulations and the actual situation of the Company,
on 27 April 2020, the Board approved the Proposed Amendments to the Articles of
Association, details of which are set out in Appendix I of this announcement.

Save for the Proposed Amendments to the Articles of Association, other provisions in the
Articles of Association remain unchanged.

PROPOSED AMENDMENTS TO THE RULES OF PROCEDURES OF
SHAREHOLDERS’ GENERAL MEETINGS AND THE RULES OF PROCEDURES
OF THE SUPERVISORY COMMITTEE

According to the Proposed Amendments to the Articles of Association, the Board also
approved the resolutions in relation to the Proposed Amendments to the Rules of
Procedures of Shareholders’ General Meetings and the Proposed Amendments to the
Rules of Procedures of the Supervisory Committee.

The Proposed Amendments to the Rules of Procedures of Shareholders’ General
Meetings and the Proposed Amendments to the Rules of Procedures of the Supervisory
Committee are set out in Appendix II and Appendix III of this announcement,
respectively.

Save for the Proposed Amendments to the Rules of Procedures of Shareholders’ General
Meetings and the Proposed Amendments to the Rules of Procedures of the Supervisory
Committee, other provisions in the Rules of Procedures of Shareholders’ General
Meetings and the Rules of Procedures of the Supervisory Committee remain unchanged.

-



The Articles of Association, the Rules of Procedures of Shareholders’ General Meetings
and the Rules of Procedures of the Supervisory Committee are written in Chinese and
there is no official English translation in respect thereof. The English translation is for
reference only, and in case of any inconsistency between the English and Chinese
versions, the Chinese version shall prevail.

EGM AND CLASS MEETINGS

The EGM and the Class Meetings to approve the Proposed Amendments are scheduled to
be held on Thursday, 14 May 2020. A circular containing further details of the Proposed
Amendments, together with the relevant notices of meetings, will be despatched to the
Shareholders in accordance with the Listing Rules on or about 27 April 2020.

DEFINITIONS

Unless the context requires otherwise, capitalised terms used in this announcement shall
have the meanings as follow:

“Articles of the articles of association of the Company (as amended from
Association” time to time)
“Board” the board of Directors
“Class Meetings” the Domestic Share Class Meeting and the H Share Class
Meeting
“Company” Beijing Capital Land Ltd. B8 & ZER MG AR A, a joint stock

company incorporated in the PRC with limited liability and
whose H shares are listed on the Main Board of the Stock
Exchange (Stock Code: 2868)

“CSRC” China Securities Regulatory Commission* H B fF 75 B B #l 2%
e
“Directors” the directors of the Company
“Domestic Share the class meeting of the domestic Shareholders and non-H
Class Meeting” foreign Shareholders to be held to consider and, if thought fit,

approve, among other things, the Proposed Amendments to the
Articles of Association

“EGM” the extraordinary general meeting of the Shareholders to be held
to consider and, if thought fit, approve, among other things, the
Proposed Amendments and other related resolutions



“H Share Class
Meeting”

“Hong Kong”

“Listing Rules”

“PRC”

“Proposed
Amendments”

“Proposed
Amendments to the
Articles of
Association”

“Proposed
Amendments to the
Rules of Procedures
of Shareholders’
General Meetings”

“Proposed
Amendments to the
Rules of Procedures
of the Supervisory
Committee”

“Rules of Procedures
of Shareholders’
General Meetings”

“Rules of Procedures
of the Supervisory
Committee”

“Share(s)”

the class meeting of the H Shareholders to be held to consider
and, if thought fit, approve other things, the Proposed
Amendments to the Articles of Association

Hong Kong Special Administrative Region of the PRC

the Rules Governing the Listing of Securities on the Stock
Exchange, as amended and modified from time to time

the People’s Republic of China

collectively, the Proposed Amendments to the Articles of
Association, the Proposed Amendments to Rules of Procedures
of Shareholders” General Meetings and the Proposed
Amendments to the Rules of Procedures of the Supervisory
Committee

the proposed amendments to Article 1.1, Article 3.4, Article 6.9,
Article 8.4, Article 8.5, Article 8.6, Article 8.7, Article 8.24,
Article 9.2, Article 9.3, Article 9.6, Article 9.7 and Article 9.9 of
the Articles of Association

the proposed amendments to Article 1, Article 6, Article 10,
Article 12, Article 17, Article 20 and Article 36 of the Rules of
Procedures of Shareholders’ General Meetings

the proposed amendments to Article 24 of the Rules of
Procedures of the Supervisory Committee

the rules of procedures of Shareholders’ general meetings of the
Company, as amended from time to time

the rules of procedures of the supervisory committee of the
Company, as amended from time to time

H share(s) , domestic share(s) and non-H foreign share(s) of the
Company



“Shareholder(s)” holder(s) of the Shares of the Company

“Stock Exchange” The Stock Exchange of Hong Kong Limited
*  For identification purpose only

By order of the Board
Beijing Capital Land Ltd.
Lee Sze Wai
Company Secretary

Hong Kong, 27 April 2020

The Board as of the date of this announcement comprises Mr. Li Songping ( Chairman) who
is Non-Executive Director, Mr. Zhong Beichen ( President) and Mr. Li Xiaobin, Mr. Hu
Weimin and Mr. Fan Shubin who are Executive Directors, Mr. Su Jian who is Non-
Executive Director, and Mr. Li Wang, Mr. Wong Yik Chung, John and Mr. Liu Xin who
are Independent Non-Executive Directors.



Appendix I Proposed Amendments to the Articles of Association

Article No.

Article 1.1

Existing Provision

Beijing  Capital Land Ltd.
(hereinafter the “Company”) a
joint stock limited company
established in accordance with
the Company Law of the PRC
CGE VNGB /N

“Company Law”), Provisional
Regulations on the
Establishment of Foreign
Funded Joint Stock Companies
Limited (BB HM G 80E B4y
AR A T HEREITHRE) |
“Provisional Regulations™),
Special Regulations of the State
Council Concerning the
Floatation and Listing Abroad

of Stocks by Limited Stock
Companies (IS B B B A0 A

PR 2> ] 58 A5 AR e fy B b T B e
AIHFLEY | “Special Regulations™),
the Mandatory Provisions for the
Articles of  Association  of
Companies Listing Overseas ({ZI
A B AR AR

“Mandatory Provisions™), Letter

of Opinion on Supplemental
Amendment to  Articles of
Association of Companies

Listing in Hong Kong ({EA %
IR N /AT E S /AR R S (2
B E KDY ,  “Letter of
Opinion”) and other relevant
legislations and administrative
regulations of the PRC.

Provision after Amendment

Beijing  Capital Land Ltd.
(hereinafter the “Company”) a
joint stock limited company
established in accordance with
the Company Law of the PRC
(CHh3E N R A A

“Company Law”)—Previstonal
Resthtons——on—the

13 b . 2
2

Special Regulations of the State
Council Concerning the
Floatation and Listing Abroad

of Stocks by Limited Stock
Companies (IS B B B A0 A

PR 2> )58 A5 B ey B b T B e
AIME) —SpeeialRegutations™),
the Mandatory Provisions for the
Articles of  Association  of
Companies Listing Overseas (%
Foh B A AR A RO

“Mandatory Provisions™), Letter

of Opinion on Supplemental
Amendment to  Articles of
Association of Companies

Listing in Hong Kong (B %
ERCE RN AT SN E R S (2
B E K ) —Fetter—eof
Opinterr=) and the Reply of the
State Council on the Adjustment
of the Notice Period of the
General Meetings and Other
Matters  Applicable to the
Overseas Listed Companies (€[
75 Bt B i o B R e s A BT A
) 74 B SRR % 0 3 R 5 5 TH
HEWHAE)) and other relevant
legislations and administrative
regulations of the PRC.




Article No.

Article 3.4

Existing Provision

Domestic investors shall mean the
investors within the PRC other
than those investors from Hong
Kong, Macau and Taiwan who
subscribe for the shares issued by
the Company. Overseas investors
shall mean investors from foreign
countries and the regions of Hong
Kong, Macau and Taiwan who
subscribe for the shares issued by
the Company.

The shares issued by the
Company to the domestic
investors and subscribed in
Renminbi  shall be  called
domestic shares. The shares
issued by the Company to the
overseas investors and subscribed
in foreign currency shall be called
foreign invested shares. Those
foreign invested shares listed
overseas shall be called overseas
listed foreign invested shares. H
shares shall mean the overseas
listed foreign invested shares
which have been admitted for
listing on the Stock Exchange of
Hong Kong Limited (“HKSE”)
and are subscribed for and traded
in Hong Kong currency.

Provision after Amendment

Domestic investors shall mean the
investors within the PRC other
than those investors from Hong
Kong, Macau and Taiwan who
subscribe for the shares issued by
the Company. Overseas investors
shall mean investors from foreign
countries and the regions of Hong
Kong, Macau and Taiwan who
subscribe for the shares issued by
the Company.

The shares issued by the
Company to the domestic
investors and subscribed in

Renminbi  shall  be  called
domestic shares. The shares
issued by the Company to the
overseas investors and subscribed
in foreign currency shall be called
foreign invested shares. Those
foreign invested shares listed
overseas shall be called overseas
listed foreign invested shares. H
shares shall mean the overseas
listed foreign invested shares
which have been admitted for
listing on the Stock Exchange of
Hong Kong Limited (“HKSE”)
and are subscribed for and traded
in Hong Kong currency.

Shares issued by the Company
which are neither listed on a

domestic stock exchange nor an
overseas stock exchange shall be
referred to as unlisted shares.




Article No.

Existing Provision

Provision after Amendment

Subject to the approval of the
securities regulatory authorities
of the State Council, holders of
unlisted shares of the Company
may transfer all or part of the
shares held by them to overseas
investors and have the shares
listed and traded on overseas
stock exchange(s). All or part of
the unlisted shares are convertible
into overseas listed foreign
invested shares, and the resulting
overseas listed foreign invested
shares may be listed and traded
on overseas stock exchange(s).
The listing and trading of shares
so transferred or converted on an
overseas stock exchange shall

comply with the regulatory

procedures, regulations and
requirements of the overseas
securities market(s). No

shareholders’ general meeting(s)
or shareholders’ class meeting(s)
is required to be convened for
voting in respect of the transfer
and/or conversion and listing and
trading of such shares on
overseas stock exchanges. The
overseas listed foreign invested
shares converted from unlisted
shares shall be of the same class
as the existing overseas listed
foreign invested shares.




Article No.

Article 6.9

Existing Provision

No registration of the changes
relating to share transfer shall be
made in the register of members
within 7 days prior to the general
meeting or within 5 days prior to
the record date for determining
the distribution of dividends.

Provision after Amendment

Where  relevant laws  and
regulations and the securities

regulation rules of the places
where the Company’s shares are
listed stipulate on the period of
closure of the register of
shareholders prior to a
shareholders’ general meeting or
the reference date set by the
Company for the purpose of
distribution of dividends, such
provisions shall prevail.




Article No.

Article 8.4

Existing Provision

Shareholders’ general meetings
are consist of annual general
meetings and  extraordinary
general meetings. Shareholders’
general  meetings  shall  be
convened by the Board. Annual
general meeting shall be held once
every year and within six months
from the end of the last financial
year.

Under any of the following
circumstances, the Board shall
convene an extraordinary
general meeting within  two
months thereof:

(1) when the number of directors
falls below the number
required by the Company
Law or two-thirds of the
number required by the
Articles;

(2) when the losses of the
Company which have not
been made up amount to
one-third of the total share
capital of the Company;

(3) upon the written request of
shareholder(s) alone or in
aggregate holding 10 per
cent. or more of the shares
issued in the public carrying

voting  rights  for  the
convening of an
extraordinary general
meeting;

(4) when the Board deems

necessary,

(5) upon the request of the
supervisory committee;

—10 —

Provision after Amendment

Shareholders’ general meetings
are consist of annual general
meetings and  extraordinary
general meetings. Shareholders’
general  meetings  shall  be
convened by the Board. Annual
general meeting shall be held once
every year and within six months
from the end of the last financial
year.

Under any of the following
circumstances, the—Beard—shal
convenre——an extraordinary
general  meeting  shall  be
convened within two months
thereof:

(1) when the number of directors
falls below the number
required by the Company
Law or two-thirds of the
number required by the
Articles;

(2) when the losses of the
Company which have not
been made up amount to
one-third of the total share
capital of the Company;

(3) upon the written request of
shareholder(s) alone or in
aggregate holding 10 per
cent. or more of the shares
issued in the public carrying

voting  rights  for  the
convening of an
extraordinary general
meeting;

(4) when the Board deems

necessary,

(5) upon the request of the
supervisory committee;



Article No.

Article 8.5

Existing Provision

The Company shall issue written
notice 20 days prior to the date of
the annual general meeting or 15
days prior to the date of the
extraordinary general meeting.
The Company shall inform all
shareholders whose names
appear on the register of
members the proposed matters
for consideration at the meeting
and the date and venue of the
meeting. The shareholders who
intend to attend shall send their
written replies to the Company 7
days prior to the date of the
meeting.

- 11 —

Provision after Amendment

The Company shall issue written
notice 20 days prior to the date of
the annual general meeting or 15
days prior to the date of the
extraordinary general meeting.
The Company shall inform all
shareholders whose names
appear on the register of
members the proposed matters
for consideration at the meeting
and the date and venue of the
meeting—Fhe—shareholders—whe
bbb e

. L he € ) ;
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Article No.

Article 8.6

Existing Provision

In the case of annual general
meeting, shareholders holding 3
percent or more of the total
number of shares carrying voting
rights shall been titled to propose
new motions in writing to the
Company and the Company shall
include the same, which falls
within the powers of the
shareholders’ general meeting,
into the agenda of such meeting.

— 12 —

Provision after Amendment

Shareholders individually or
jointly holding 3 per cent or
more of the Company’s shares

may raise a provisional proposal
and submit to the Board in
writing 10 days prior to the date
of the shareholders’ general
meeting. The Board shall notify
other shareholders in writing
within 2 days upon receipt of the
proposals and submit such
provisional proposals to the
shareholders’ general meeting for
approval. The content of such
provisional proposals shall fall
within the scope of the duties of
the shareholders’ general
meeting, and has a clear topic
for discussion and specific issues
for resolution.

A shareholders’ general meeting
may not decide on matters not
specified in the notices mentioned
in Article 8.5 and Article 8.6 to
this Articles of Association.




Article No.

Article 8.7

Existing Provision

The Company shall convene the
general meeting if the written
replies  received  from  the
shareholders by the Company 7
days before the date of the
meeting show that the number of
shares carrying voting rights
represented by the shareholders
who intend to attend is more than
one-half of the total number of
shares with voting rights, failing
which the Company shall, within
5 days, inform the shareholders
again in the form of public notice
the  proposed matters for
consideration at the meeting and
the date and venue of the
meeting. General meetings may
be convened after such notice has
been published. Resolutions on
matters not specified in the notice
shall not be passed at
extraordinary general meetings.

— 13—

Provision after Amendment

Deleted



Article No.

Article 8.24

Existing Provision

The procedures for convening an
extraordinary general meeting or

a

class  meeting of  the

shareholders on requisition of

the

shareholders shall be as

follow:

(1

(2)

two or more shareholders
holding an aggregate of 10
per cent. or more of shares
carrying voting rights at such
meetings can sign one or
several written requests in
the same format and content
requesting the Board to
convene an extraordinary
general meeting or a class
meeting of the shareholders,
specifying the objects of the
meeting. Upon receipt of the
said written requests, the
Board shall convene an
extraordinary general
meeting or a class meeting
of shareholders as soon as
possible. The  aforesaid
number of the shares held as
shall be equivalent to the
shares held by the
shareholders at the date of
the written requisition.

Where the Board fails to give
notice to convene the
meeting within 30 days upon
the receipt of the said written
requests, the shareholders
making such requests may
convene a meeting within
four months upon the
receipt of the said requests
by the Board. Such meeting
shall be convened in the same
manner, as nearly as
possible, as the meetings
convened by the Board are
convened.

~ 14 -

Provision after Amendment



Article No.

Existing Provision

Any reasonable expenses for
convening and holding the
meeting  incurred by  the
shareholders by reason of the
failure of the Board to duly
convene a meeting upon the
receipt of the aforesaid requests
shall be repaid to  the
shareholders by the Company,
and shall be deducted from the
remunerations to be paid to the
defaulting directors by the
Company.

— 15—

Provision after Amendment

Where the shareholders
individually or jointly holding 10
per cent or more of the
Company’s shares request to
convene an extraordinary
general meeting or a class
general meeting, they may sign
one or several written requests in
the same format and content
requesting the Board to convene
an extraordinary general meeting
or a class meeting, specifying the
objects of the meeting. Upon
receipt of the said written
requests, the Board shall
convene an extraordinary
general meeting or a class
meeting as soon as possible. The
aforesaid number of the shares
held shall be equivalent to the
shares held by the shareholders as
at the date of the written
requisition.

If the Board is unable to perform
or fails to perform its duty of
convening the  shareholders’
general meeting, the meeting
shall be convened and presided
over by the SUpervisory
committee; and 1f the
supervisory committee fails to
do SO, the shareholders
individually or jointly holding 10
per cent or more of the
Company’s shares for more than
ninety consecutive days may
convene and preside over such a
meeting by themselves.




Article No.

Article 9.2

Existing Provision

The rights attached to any class
of shares may be varied or
abrogated with the sanction of a
special resolution passed at the
shareholders’ general meeting
and by holders of shares of the
affected class passed at a separate
general meeting of the holders of
shares of the class convened in
accordance with Article 9.4 to
Article 9.8 respectively.

—16 —

Provision after Amendment

The rights attached to any class
of shares may be varied or
abrogated with the sanction of a
special resolution passed at the
shareholders’ general meeting
and by holders of shares of the
affected class passed at a separate
general meeting of the holders of
shares of the class convened in
accordance with Article 9.4 to
Article 9.87 respectively.

Neither the approval of the
shareholders’ general meeting
nor a class shareholders’ meeting
is required for a variation or
abrogation of the rights of class
shareholders resulting from any
change in domestic or foreign
laws, administrative regulations
or listing rules of the stock
exchange of the place of listing,
or those resulting from decisions
made in accordance with the law
by the domestic or
regulatory authorities.

foreign

The transfer of all or part of
unlisted shares of the Company
by shareholders to overseas
investors for listing and trading
overseas, or the conversion of all
or part of unlisted shares into
overseas listed foreign invested
shares for listing and trading on
overseas stock exchange(s), shall
not be deemed as the Company’s
intention to vary or abrogate the
rights of class shareholders.




Article No.

Article 9.3

Existing Provision

The following shall be considered
as a variation or abrogation of
the rights of class shareholders:

(1)

(2)

(3)

(4)

(5)

to increase or reduce the
number of shares in that
class or to increase or
reduce the number of shares
in a class of shares which
have rights on voting,
distribution or other
privileges equal or superior
to that class of shares;

to exchange all or a portion
of shares of that class for
shares of another class, or to
exchange all or a portion of
the shares of another class
for shares of that class or to
grant the rights to exchange
the same;

to cancel or reduce the rights
to claiming all the accrued
dividends or cumulative
dividends of shares of that
class;

to reduce or cancel the
preferential rights of that
class to claim the dividends
or the  preference to
distribution of assets upon
the liquidation of the
Company;

to increase, cancel or reduce
the rights to conversation of
shares, options, voting
rights, rights of transfer,
pre-emptive rights and the
rights to  acquire the
securities of the Company of
that class;

_ 17 —

Provision after Amendment

Save for

provided in laws,

administrative

regulations and

the Articles of Association, Fthe

following shall be considered as a
variation or abrogation of the
rights of class shareholders:

(1)

(2)

(3)

4)

(5)

to increase or reduce the
number of shares in that
class or to increase or
reduce the number of shares
in a class of shares which
have rights on voting,
distribution or other
privileges equal or superior
to that class of shares;

to exchange all or a portion
of shares of that class for
shares of another class, or to
exchange all or a portion of
the shares of another class
for shares of that class or to
grant the rights to exchange
the same;

to cancel or reduce the rights
to claiming all the accrued
dividends or cumulative
dividends of shares of that
class;

to reduce or cancel the
preferential rights of that
class to claim the dividends
or the  preference to
distribution of assets upon
the liquidation of the
Company;

to increase, cancel or reduce
the rights to conversation of
shares, options, voting
rights, rights of transfer,
pre-emptive rights and the
rights to  acquire  the
securities of the Company of
that class;



Article No.

Existing Provision

(6) to cancel or reduce the rights
to receive the monies payable
by the Company in a
particular currency of that
class;

(7) to create a new class of
shares which have the rights
to voting, distribution or
other privileges equal or
superior to that class of
shares;

(8) to restrict or to impose more
restrictions on the transfer or
ownership of that class of
shares;

(9) to issue options or rights on
subscription for or
conversion of shares into
that class or another class of
shares;

(10) to increase the rights and
privileges of another class of
shares;

(11) to re-structure the Company
in such a way that different

class shareholders will
undertake disproportionate
obligations under the

proposed restructuring; and

(12)to vary or abrogate the
provisions in this chapter.

— 18 —

Provision after Amendment

(6) to cancel or reduce the rights
to receive the monies payable
by the Company in a
particular currency of that
class;

(7) to create a new class of
shares which have the rights
to voting, distribution or
other privileges equal or
superior to that class of
shares;

(8) to restrict or to impose more
restrictions on the transfer or
ownership of that class of
shares;

(9) to issue options or rights on
subscription for or
conversion of shares into
that class or another class of
shares;

(10) to increase the rights and
privileges of another class of
shares;

(11) to re-structure the Company
in such a way that different

class shareholders will
undertake disproportionate
obligations under the

proposed restructuring; and

(12)to vary or abrogate the
provisions in this chapter.



Article No.

Article 9.6

Article 9.7

Existing Provision

The Company shall, before
convening annual general
meeting  simultaneously  with

class meeting, issue written
notice 20 days prior to the date
of the meeting and shall, before
convening extraordinary general
meeting simultaneously with class
meeting, issue written notice 15
days prior to the date of the
meeting. The Company shall by
written notice  inform all
shareholders whose names
appear on the register of
shareholders in respect of such
class shares the proposed matters
for consideration at the meeting
and the date and venue of the
meeting. The shareholders who
intend to attend shall send their
written replies to the Company 7
days prior to the date of the
meeting.

The Company is entitled to
convene the class meeting if the
number of shares carrying voting
rights  represented by  the
shareholders who intend to
attend is more than one-half of
the total number of shares with
voting rights, failing which the
Company shall, within 5 days,
inform the shareholders again in
the form of public notice the
proposed matters for
consideration at the meeting and
the date and venue of the
meeting. Class meetings may be
convened after such notice has
been published.

- 19 —

Provision after Amendment

The Company shall, before
convening annual general
meeting  simultaneously  with
class meeting, issue written

notice 20 days prior to the date
of the meeting and shall, before
convening extraordinary general
meeting simultaneously with class
meeting, issue written notice 15
days prior to the date of the
meeting. The Company shall by
written  notice  inform  all
shareholders whose names
appear on the register of
shareholders in respect of such
class shares the proposed matters
for consideration at the meeting
and the date and venue of the
meeting. Fhe—shareholders—whe
bbb e
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Deleted



Article No.

Article 9.9

Existing Provision

In addition to holders of other
classes of shares, domestic
shareholders and shareholders of
overseas listed foreign invested
shares shall be deemed to be
different classes of sharecholders.

The special procedures for voting
of class shareholders shall not
apply to the following
circumstances:

(1) Where, upon approval by a
special resolution passed at a
shareholders’ general
meeting, the Company issues
domestic shares and overseas
listed foreign invested shares
either separately or
concurrently once  every
twelve months, and the total
amount of the domestic
shares and overseas listed
foreign invested shares so
issued do not exceed 20 per
cent. of their total issued
amount respectively;

(2) Where the Company plans to
issue domestic shares and

overseas listed foreign
invested shares on
establishment, to be

implemented within fifteen
months from the date of
approval by the State
Council

Committee.

Securities

— 20 —

Provision after Amendment

In addition to holders of other
classes of shares, domestic
shareholders and shareholders of
overseas listed foreign invested
shares shall be deemed to be
different classes of shareholders.

The special procedures for voting
of class shareholders shall not
apply to the following
circumstances:

(1) Where, upon approval by a
special resolution passed at a
shareholders’ general
meeting, the Company issues
domestic shares and overseas
listed foreign invested shares
either separately or
concurrently once every
twelve months, and the total
amount of the domestic
shares and overseas listed
foreign invested shares so
issued do not exceed 20 per
cent. of their total issued
amount respectively;

(2) Where the Company plans to
1ssue domestic shares and

overseas listed foreign
invested shares on
establishment, to be

implemented within fifteen
months from the date of
approval by the State
Council Securities
Committees;



Article No. Existing Provision

Provision after Amendment

3)

Where, upon approval by the
securities regulatory
authorities of the State
Council, holders of unlisted
shares of the Company
transfer all or part of the
shares held by them to
overseas investors, or all or
part of the unlisted shares are
converted into overseas listed
foreign invested shares and
listed and traded on overseas
stock exchange(s).

Due to the amendments made to Articles and Chapters, the no. of Articles and Chapters
and the cross references of which in the amended Articles of Association shall be revised

accordingly.
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Appendix II Proposed Amendments to the Rules of Procedures of Shareholders’ General

Meetings

Article No.

Article 1

These  rules of  procedure
(hereinafter referred to as these
“Rules”) are hereby formulated to
improve the corporate governance
structure of Beijing Capital Land
Ltd. (hereinafter referred to as the
“Company”), identify the roles
and authorities of the
Company’s General Meeting of
Shareholders (hereinafter referred
to as the “General Meeting”) and
ensure that the proceedings and
resolutions of the General
Meeting are legal and valid, in
accordance with the Company
Laws of the People’s Republic of
China (hereinafter referred to as

the “Company Law”), the
Provisional Regulations on
Certain Issues in the

Establishment of Foreign-
Funded Joint Stock Companies
Limited (hereinafter referred to as
the “Provisional Regulations™),
the Special Regulations of the
State Council on the Overseas
Offering and Listing of Shares
by Joint Stock Limited
Companies (hereinafter referred
to as the “Special Regulations”),
the Rules Governing the Listing
of Securities on The Stock
Exchange of Hong Kong
(hereinafter referred to as the
“Listing Rules”) and applicable
national laws and regulations,
while taking into consideration
the Articles of Association of
Beijing  Capital Land  Ltd.
(hereinafter referred to as the
“Articles of Association”).
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Amendment

These  rules of  procedure
(hereinafter referred to as these
“Rules”) are hereby formulated to
improve the corporate governance
structure of Beijing Capital Land
Ltd. (hereinafter referred to as the
“Company”), identify the roles
and authorities of the
Company’s General Meeting of
Shareholders (hereinafter referred
to as the “General Meeting”) and
ensure that the proceedings and
resolutions of the General
Meeting are legal and valid, in
accordance with the Company
Laws of the People’s Republic of
China (hereinafter referred to as
the “Company Law”)—the
Certtit—bees——m——the
b b brent——o b Topeay
Jrrche d—o e oy

(13 b . 2
9

the Special Regulations of the
State Council on the Overseas
Offering and Listing of Shares
by Joint Stock Limited
Companies—thereinafter—referred
he—“Special Regtlations?),
the Rules Governing the Listing
of Securities on The Stock
Exchange of Hong Kong
(hereinafter referred to as the
“Listing Rules”) and applicable
national laws and regulations,
while taking into consideration
the Articles of Association of
Beijing  Capital Land  Ltd.
(hereinafter referred to as the
“Articles of Association”).



Article No.

Article 6

An EGM shall be held by the
Board within two months after
the following:

(1) Where the number of
Directors is less than the
quorum required by the
Company Law or two-thirds
of the number provided by
the Articles of Association;

(2) When the losses of the
Company which have not
been made up amount to
one-third of the total share
capital of the Company;

3) A Shareholder or
Shareholders representing
more than 10 per cent. of
the voting rights of the
Company (excluding voting
proxy) makes a written
request for holding an EGM;

(4) when the Board deems

necessary;

(5) upon the request of the
supervisory committee;

(6) Under other circumstances
set forth in the Articles of
Association.

The number of shares in relation
to item (III) above shall be
calculated as of the date when
such Shareholders make the
request in writing.

_23_

Amendment

An EGM shall be held by—the
Beard within two months after
the following:

(1) Where the number of
Directors is less than the
quorum required by the
Company Law or two-thirds
of the number provided by
the Articles of Association;

(2) When the losses of the
Company which have not
been made up amount to
one-third of the total share
capital of the Company;

3) A Shareholder or
Shareholders representing
more than 10 per cent. of
the voting rights of the
Company (excluding voting
proxy) makes a written
request for holding an EGM;

(4) when the Board deems

necessary;

(5) upon the request of the
supervisory committee;

(6) Under other circumstances
set forth in the Articles of
Association.

The number of shares in relation
to item (III) above shall be
calculated as of the date when
such Sharcholders make the
request in writing.



Article No.

Article 10

The procedures for convening an
extraordinary general meeting or

a

class  meeting of  the

shareholders on requisition of

the

shareholders shall be as

follow:

(1

(2)

two or more shareholders
holding an aggregate of 10
per cent. or more of shares
carrying voting rights at such
meetings can sign one or
several written requests in
the same format and content
requesting the Board to
convene an extraordinary
general meeting or a class
meeting of the shareholders,
specifying the objects of the
meeting. Upon receipt of the
said written requests, the
Board shall convene an
extraordinary general
meeting or a class meeting
of shareholders as soon as
possible. The  aforesaid
number of the shares held as
shall be equivalent to the
shares held by the
shareholders at the date of
the written requisition.

Where the Board fails to give
notice to convene the
meeting within 30 days upon
the receipt of the said written
requests, the shareholders
making such requests may
convene a meeting within
four months upon the
receipt of the said requests
by the Board. Such meeting
shall be convened in the same
manner, as nearly as
possible, as the meetings
convened by the Board are
convened.

— 24 —

Amendment



Article No.

Any reasonable expenses for
convening and holding the
meeting incurred by the
shareholders by reason of the
failure of the Board to duly
convene a meeting upon the
receipt of the aforesaid requests
shall be repaid to  the
shareholders by the Company,
and shall be deducted from the
remunerations to be paid to the
defaulting  directors by the
Company.

_ 25—

Amendment



Article No.

— 26—

Amendment

Where the shareholders
individually or jointly holding 10
per cent or more of the
Company’s shares request to
convene an extraordinary
general meeting, they may sign
one or several written requests in
the same format and content
requesting the Board to convene
an extraordinary general meeting,
specifying the objects of the
meeting. Upon receipt of the
said written requests, the Board
shall convene a shareholders’
general meeting as soon as
possible. The aforesaid number
of the shares held shall be
equivalent to the shares held by
the shareholders at the date of the
written requisition.

Where the Board fails to give
notice to convene the meeting
within 15 days upon the receipt
of the said written requests, the

shareholders making such
requests may  request  the
supervisory committee to
convene an extraordinary

general meeting.

Where the supervisory committee
fails to give notice to convene the
meeting within 15 days upon the
receipt of the said written
requests, the shareholders
individually or jointly holding 10
per cent or more of the
Company’s shares for more than
ninety consecutive days may
convene and preside over such a
meeting themselves.




Article No.

Article 12

The Company shall, before
convening annual general
meeting  simultaneously  with

class meeting, 1issue written
notice 20 days prior to the date
of the meeting and shall, before
convening extraordinary general
meeting simultaneously with class
meeting, issue written notice 15
days prior to the date of the
meeting. The Company shall by
written  notice  inform  all
shareholders whose names
appear on the register of
shareholders in respect of such
class shares the proposed matters
for consideration at the meeting
and the date and venue of the
meeting. The shareholders who
intend to attend shall send their
written replies to the Company 7
days prior to the date of the
meeting. The notice of a general
meeting shall be sent to
shareholders (regardless of
whether such shareholders are
entitled to vote at the general
meeting) by hand or by pre-paid
post. The service address shall be
the address on the register of
shareholders. As for domestic
shareholders, the notice of a
general meeting may be given in
the form of public notice.

_ 27—

Amendment

Any reasonable expenses for
convening and holding the
shareholders” general meeting
incurred by the shareholders by
reason of the failure of the Board
and the Board of Supervisors to
duly convene a shareholders’
general meeting upon the receipt
of the aforesaid requests shall be
borne by the Company.

The Company shall, before
convening annual general
meeting  simultaneously  with

class meeting, issue written
notice 20 days prior to the date
of the meeting and shall, before
convening extraordinary general
meeting simultaneously with class
meeting, issue written notice 15
days prior to the date of the
meeting. The Company shall by
written  notice  inform  all
shareholders whose names
appear on the register of
shareholders in respect of such
class shares the proposed matters
for consideration at the meeting
and the date and venue of the
meeting. Fhe—shareholders—whe
bbb e e
. ;

| A b d ; ; j]
meetire: The notice of a general
meeting shall be sent to
shareholders (regardless of
whether such shareholders are
entitled to vote at the general
meeting) by hand or by pre-paid
post. The service address shall be
the address on the register of
shareholders. As for domestic
shareholders, the notice of a
general meeting may be given in
the form of public notice.



Article No.

The public notice referred to
above shall be published 20 days
to 25 days prior to the date of the
annual general meeting or 15 days
to 20 days prior to the date of the
extraordinary general meeting in
a newspaper or several
newspapers prescribed by the
authorities of the State Council
responsible for securities. Once
published, all domestic
shareholders shall be deemed to
have received the relevant notice
of the general meeting.

— 28 —

Amendment

The public notice referred to
above shall be published 20 days
to 25 days prior to the date of the
annual general meeting or 15 days
to 20 days prior to the date of the
extraordinary general meeting in
a newspaper or several
newspapers prescribed by the
authorities of the State Council
responsible for securities. Once
published, all domestic
shareholders shall be deemed to
have received the relevant notice
of the general meeting.



Article No.

Article 17

Article 20

The Company shall convene the
general meeting if the written
replies  received  from  the
shareholders by the Company 7
days before the date of the
meeting show that the number of
shares carrying voting rights
represented by the shareholders
who intend to attend is more than
one-half of the total number of
shares with voting rights, failing
which the Company shall, within
5 days, inform the shareholders
again in the form of public notice
the  proposed matters for
consideration at the meeting and
the date and venue of the
meeting. General meetings may
be convened after such notice has
been published.

Ordinary Shareholders
individually or together holding
more than 3 per cent. of the
shares of the Company may put
forward and submit to the
convener in writing a provisional
proposal ten days before the
General Meeting is held. The
convener shall issue a
supplemental notice of the
General Meeting within two
days after the receipt of such
proposal and announce the
content of such proposal.

- 29 —

Amendment

Deleted

Ordinary Shareholders
individually or together holding
more than 3 per cent. of the
shares of the Company may put
forward and submit to the
convener in writing a provisional
proposal ten days before the
General Meeting is held. The
convener shall notify other
shareholders in
submit such
proposals to  the
Meeting for approval isswe—a

supplemental  notice  of  the
- L Meet; "
days after the reccipt of such
proposal and  announce  the
content of such proposal.

writing and
provisional
General




Article No.

Article 36

A person present at the meeting
shall be disqualified from
attending the meeting in any of
the following cases in relation to
the certificates he/she produces:

(I) The ID card produced by the
appointer or the proxy
attending the meeting is
fake, expired or altered, or
the ID card number is
inaccurate in terms of the
number of  digits or
otherwise inconsistent with
the Regulations of the
Resident Identity Cards and
its implementation rules;

(IT) The identity card and
materials produced by the
appointer or the proxy
attending the meeting are
illegible;

— 30 —

Amendment

Save for provided above, the
convener shall not amend the
proposal stated in, or include
any new proposals to, the notice
of General Meeting after the issue
of the notice of General Meeting.

Proposal not listed in the notice
of General Meeting or not
confirmed with Article 918 of
this Procedure will not be voted
on and resolved at the General
Meeting

A person present at the meeting
shall be disqualified from
attending the meeting in any of
the following cases in relation to
the certificates he/she produces:

(I) The ID card produced by the
appointer or the proxy
attending the meeting is
fake, expired or altered, or
the ID card number is
inaccurate in terms of the
number of  digits or
otherwise inconsistent with
the Regulations of the
Resident Identity Cards and
its implementation rules;

(IT) The identity card and
materials produced by the
appointer or the proxy
attending the meeting are
illegible;



Article No.

(IIT)The proxy letters produced
by two or more proxies
appointed by the same

Shareholder contain
significantly different
signatures;

(I'V)Signature on the faxed copy
of the proxy letter 1is
significantly different from
that on the proxy letter
actually produced at the
meeting;

(V) The proxy letter bears no
signature or seal of the
appointer; or

(VI) The certificates produced by
the appointer or the proxy
attending the meeting are
otherwise in clear violation
of laws, regulations and
Article 8.11 to 8.15 to the
Articles of Association.

Amendment

(ITI1)The proxy letters produced
by two or more proxies
appointed by the same

Shareholder contain
significantly different
signatures;

(IV)Signature on the faxed copy
of the proxy letter is
significantly different from
that on the proxy Iletter
actually produced at the
meeting;

(V) The proxy letter bears no
signature or seal of the
appointer; or

(VI) The certificates produced by
the appointer or the proxy
attending the meeting are
otherwise in clear violation
of laws, regulations and
Article 8.4H10 to 8.4514 to
the Articles of Association.

Due to the amendments made to Articles and Chapters, the no. of Articles and Chapters

and the cross references of which in the amended Articles of Association shall be revised

accordingly.
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Appendix III Proposed Amendments to the Rules of Procedures of the Supervisory

Committee
Article No.
Article 24

Where the Company should have
held an Extraordinary General
Meeting in any of the following
cases but fails to hold such a
meeting within due time, the
Board of Supervisors may decide
to require the Board of Directors
to hold an Extraordinary General
Meeting:

(I) Number of directors becomes
less than the number legally
required or otherwise
becomes less than 2/3 of the
number specified by the
Articles of Association;

(IT) Total losses to be recovered
by the Company reach up to
1/3 of the total share capital;

(ITH A shareholder or
shareholders holding more
than 10% of shares of the
Company request for holding
such meeting; or

(IV)Such a meeting is requested
upon unanimous consent of
all supervisors present at the
meeting of the Board of
Supervisors.

— 32—

Amendment

Where the Cempany—Board fails
to hold shewld—have—held—an
Extraordinary General Meeting
in time in any of the following
cases occurring in the Company

but fails to hold such a meeting
within—duwe—time, the Board of
Supervisors may decide to require
the Board of Directors to hold an
Extraordinary General Meeting:

(I) Number of directors becomes
less than the number legally
required or otherwise
becomes less than 2/3 of the
number specified by the
Articles of Association;

(IT) Total losses to be recovered
by the Company reach up to
1/3 of the total share capitals.

sharcholders  holding morc
than—10%—of —shares—of—the
Company reguest-for-holding
such mecting: or

upon—unanimous—consent—of
al-supervisors—presentat-the
meeting ol the  Board  of
Supervisors.
If the Board is unable to perform
or fails to perform its duty of
convening the Extraordinary
General Meeting, the
Extraordinary General Meeting
shall be convened and presided

over by the Board of Supervisors
timely.





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 350
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 350
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0034002E00200048006900200052006500730020004F00750074007000750074002000286B635E380029005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting true
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks false
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed true
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


