BE 75 E A Wi W OE B

BB A bR AT A 5 T R BRI AT AR A BRI o MR R A SR A A e A R T R R
SRATAEHE ~ AT - BUSE g T Al E O A TS R R AT R o

e BT Gl A A R B SR A R R > ST RIS A bR B ] T BT AR A R AR
A H FEBUKEA - BUA KT H B s SRAT - IR NSO R DU A B T SR
e

R B 2 o T AT PR A R A K B TR AN BB o S LR M R e B N B R AL AT B Sl W AR
715 MBS 500 PR A 308 R 2 1S s AT ] S £ ) 7 T 7 A PR AR % S5 7R 2 1T 5 | A A AT 4B SR AT AT AT -

ESGIECRE W2 R /NN e DN I /NSNS < g2 S N S BN & DN S B N UE W i & DN RN/
) HABE AR A A ) BB SRR 8 i 1) Js SRR (4 T 0 > Sl JF B B A T 8 2 R 2 A4~ BB A T N 2
AT 8 2 T 2 ) BRSBTS A R B O B B RO S T A A5 7 52 I i

& azld ¥ B AT PR 2> ]

BEIJING CAPITAL LAND LTD.

(4 e 2 A R IE A 6] 73 T A 7 19 0 A RR 2 7]
(&1 A58 : 2868)

BB i 22 376,222,000)8
A2 W) 9 HUBE RTS8 =2 w8 Vil i ik

P88 3 35 2% L B 0 o B R 2 . S

KingswayGroup

Y T A A W)

B R T BRI FEORASE RS 1S H > Hh i Mo R B s I CE R A A K 2 1
TSV o 8 ST A R ID IR 1 O A A BRI 5 16 5 23 T o L n AR A 8 S B IR D A S T ) 8 7 o
Z B8 L BOR R 2 ko

AR R EFLFE A LA R B RIE - B (BURBE RS O BROR & 45 R B
R %Dj:ﬁFJrlfH*ﬂ“" (B 2 Bl HB A s SRR B 45 s PR & 42 AR e v 3 R LA IR 3t i R 21
298 B R B 1758 73 il 84T & ORI BOR K &~ HBOSURI BEROR & iR BOR K & > AR K&l
o I B AR AR R A BRI A K o

I%EJTﬁD thfﬁfiﬁﬁllﬂx%kﬁﬁﬁﬁﬁfﬂxﬁﬁﬁ i‘%nﬁmHE#I%I‘LWZW*&ﬁ%@%&%%?’@?%ﬂaﬂ‘ﬂ%ﬂ-
%z iy AfR] AL (BRI 5 > S B2 R RONAE A S H R = sz A s > iR AT
i‘%*ﬁﬁ‘ﬁ% ’ K?Eﬁék@ﬁ/ﬁdﬂﬁjéﬁ’%i“é%%ﬁﬁF'Eﬂ:JrIEI/J\IHHIJ)LEI

R AR AR BALRARAR - BT AB S R R S AT A e i & L8 - by - ARZAT
A% AL O -

SEENFEF—AZT A



H &

HK

B B s 1
FEIE BT BIAE oo 5
B B et 5
BRI TR oottt 6

B A BAFIEEEE ZTETERL L oo 9
EFT S FIFERR ZFZIE oot 10

B BB LTI et 10
ZEAEATEE TE oo 11
I TEL o 11

S B SRR BB FRFFBE TR T oo 12
TR AL B AT RIEZIRIF o 14
FETETE T oot 14
BEETITEERE oot 14
BV R BB RARE oo 15
PR IE BRI BRRE ..o 16
BRERE — —BBEERE oo 24
PIBEIBEISUMBE B R BB ..o 31
HIBEIUMBE R B oo 34
B R BE BIE R BT T ..o 37



B &

TEARBERA - B L7 G640 - T miat BA LU T #

L PN

B EN

EVllie wN

EAYNCIN

[ e I e

[# 5

Noh-¢:7:UNid

[T B
R A |

[ 1888 R BB SRR o

AN E L a4 RR R IR —FFANFE+H N H T
B N

AR A A FFRE > SORFERT ~ B AT SR
HF iy BRI BT T Y 3 5

P A 98 &5 0 R S SO AR A P R A B R R B

A FBIST BE SRR & S HIBE A e AROK

BAE S A R R - R A B L A B A RS ]
HHBA B BT B L EHE

A T B AS PR AR N F) Y A B N DN R (R Y
R R E AR 1.000T

MR =B LE— A LH B T E R IR RE RS
AR b st T B A A 29 R K 1708 3 B 2 TN BB A% K
ANEEERE AR NSRS R & > A B K & 5 #i A
Bk

MR —FFLFE—AILH B = B (BURBEH
SR BB SRR B 45 R BR 4% AR Az r i A BRI b ot i i
A2 58 B R B 178 14 B 2 7 s ) 2 8 B AT BRSSO
B A B O 2 R AN B



B &

El-¢:7:9N;'d

(A )

THK ]

[HA R

hilis Ve v

[ AR

[ i

[t

i

(WL EFZA T

4

[ 8 7. Jt 5 J

[ 8 37 e 3R

[ 5% nl 47 H 4

AN A A A 2 F R AN B RN LA R LA HoAt B
e (R 1 e - A T (EL A R 1.000T

A ] e HL R 2

AN T AR HR A B DLANEE AT o S A B 22 BT B T % DA e
1728 5 WS i > AR A R 1.000C

AN A ZHBHRA N

AR —FFLAE—AJUH R B R (SRR E
SR BB SRR B 45 PR BR 4% AR Az m i A B S I e ot i i
A28 & KB 170 A B Z HIR RS A ROk & > A BIK
A T AN 78 B

Al S5 A PR A

w28 A 9 AT [

A H AR 23 B B S JF BT EE S (BRSO AR - TR S
A arELGRSG AR BAJR AN e ) R M R R R e B R
B ok v S = TN A0t L 1o 8 ST BRI R

= il A R 7] - ARERE I3 S U B I St v A T SR o0 (il
A ERMER) RE RS g MIEE - ABSLE
2 B e S S SROuR i M 2 TE 2 M ST R

AL 2 T I 5 37 8 A A ] K £ 2 B R

SEENE A E o BRI EN ARG R A AZ L P CER
Z AR AT H



B &

aRi RN
[ AR
[ R 2 4

[ PR 2 4 i 53

[

(e AT L

[Reco Pearl]

[Reco Ziyang]

AR
[ & 2%
[ 77 S B Ak 491

iigrid

TG 22 5 WA BR A 7 78 2% B i LA

B =2 BT FE M

e A e Y e

AN T R 2 VRS T AT s 4 P R b R B A R T R
HZMRESEBRANEEEANNGE > B THRESZ
34,202,000 HME > Al A8 7] A 58 i = TH Hh B R EE AT S c 5% 2
FTHREH 2 10%

i NRICHE GRAE KNS > NEFREEE - 68 LEM)
QREFB A B EET R IEESE YT IR > BoREAH
Ay 2 e A A BRS @l BEATAT AT BT B4y > s A IR ARl 2
58] A 5 SR X5 Z 5t A 52 B 3 A BRI 2 5 A 4y BT 5 4 R
FH10% 2 B A Ry i T AL AR I 4

Reco Pearl Private Limited > A/~ Al Z B#E AN+ (GEF A LT
K A1)

Reco Ziyang Pte Ltd » 42w B J& 2 w6 o 15 A8 & & 26 A TR
AHZ EEIBER

NRHE - B E &
Hh B B S B A AT R A ®
AU A 1 26 571 75 75 o MW R AR ol

B EEE AN - AN EEEE R S HIB (LA T 5 /5 )



B &

[

[ W 22 i |

[ 5 M = 2

[0 e

[ 58 1 sz 40|

[ o

[ 2 R

[ B ]

[%]

EN/NEDY TG ESEE PN
BB A28 5 A IR

ﬁ%‘%abﬁﬁﬁim LI B 22 376,222,000 % H 58 il B 40y Ko (3@ )
A PR 3 4 T 3 i AL R 2 HR

AN A BlReco Pearl it —EZE/SNHFE+HH /8 H iR - IE
S 2 R T

FE 95 5% 5 =5 TH [7) Reco Pearl #5171 M it #% 2 342,020,000 % #r HA%
HR 95 5 1 o B I HL AR 2. 805 7T 2 Rl I 15

HF iy BRI BT T Y 0 5



-

$ G 387

BEIJING CAPITAL LAND LTD.
O v 3 A R LA [ G R 7 1Y R 3 5 FR 2 )
(B AR 5% - 2868)

HITHF - W M hE
Blwet (#FFR) Hh B
JiE =]
faf e
I 15T
FHITESF : 501 %
HEH
T IEREK ] 5 Sl B
R Hh B
2 @A b5
JE& A 258
WL IR THER - KL 17E
D R,
oy g B B
IR B
R 45 [ 355 8 45
25 5 —
4207%
WUORCE -
L w8 W e 22 376,222,000 8%

AN 2 W) B HBERT . =2 o T ik
I. #+%

ZEARIA L m e CH A 48) WA 2 Rl Z B AL 5y 2 eI S T R —F F N4+ A
TNHFEZ A -

HHREEM - R FEENETH N H > RN AR BHB2.80% T 2 5R I E R R
I A0 B AL A 3 4 Ay T AL B 22 ¢ %2 376,222,000 L H A% — =5 B Reco Pearl 51 37 58 I fh ik o
o B TELJE T A 38 R A — 20 [l ik 2 5 TR AR 2 AR > 5 AT 52 © Reco PearlJNA HEAR 5
Rl R AN R — 2 ERATES o

—-5-



-

II.

AR EFEG@E BT RACH BRI R H A R AT A A AR R T ER R
Bk 5 (i) PR L 2 B 2 ek DS S R T P R i R TR 2 A s K
(iii) 17 AT % % 4 B DL el 0 9 1 vl CRL b 5 G 9 T 2 Il By e RO o
AR & 23 iy o

B vk
H 3

SEEREFA AR

(ii) Reco Pearl » M4E E i #LHI 2 B R4 A 7 2 B A1 -
WO 0 I8 By i H

342,020,0008HA% > 2 Bl )R EHAI A AR B A CBITHREE M EAR 2 &)
33.51% K 4116.87% 5 VA JL (i) B8 8547 w0 I L A0 S AL PR 3L 4 B 1 BB R A /] B 35 A THAR
BH K aE M EAR424.48% M #114.43% o

H [ B A R T R AR 2 34,202,000 % BLA A& BERE B4 (15 A 20 w] AR 45 57 i = TEL
WBEAT ML EE 2 HI 2 10%) IRJE B T A1 R 6 DARF & AT HRE 2 HLE - AR EE S
BEH E R IE T AL R S By > AL RIE S P E W > M RAEA N RS H Bt
PRIEEE B > A & BB B 7 T S Wh ik o A2 R U IR K & B B e R oK &
TS 8 7 e AL HEAR > ol = T B T B UL ) A ORI 4 1 PR - AL PRI B 7
HAR ) AN R HVE S & 5 B SR B AL R IR S B 2 PE o

At PRI S 4R A RR B R I T A A 2 M ER AR A WA AL AR L S B HHReco
Pearl R 5 58 % 1 ik 52 I 2 HAE B A0 B H A% - T 376,222,000 B HA% - 43 Al 4k (1) 58 i = 18
MIAA A BA CEITHR B E &M EAR436.86% K #118.55% » DA I (i) R 3517 rB Wi ik
0y B AL AR 3L & A R R AR AN R BB A THAE B H B ik i & A8 4926.93% X 4915.87% o

R 2 A 58 BURF 5 Reco Pearlif Al A3 AN 7l 2 E BB > Sl (i) (i AL R 3 4 BR AR A8 A
ARG HE B AR B 5 1h 6 HE B T Reco Pearl 2 AL AR 3E 4 B A5y) 43 B R 7 A ) K8 884758
I S 0y B A R 35 4 T 0 9 R A% 2 L B A THIRE Rk i & AR £938.75% I £122.84% > J2 (i) (i
FEAR I 00 A AR I B 2 B R AN B AR BE AT 50 M A 4y B AL (R 32 4 B4 0 KA 2
BB TH Mk M E A £936.30% K #121.40% -



-

AN T BB N T By 2 AR IR NI B R DU G R 7R M g T o AR
AR FEMER B AR DR25%H A~ BN LFA

il Ji i

A0 B3 B (T3t 1Y) A PR 4 MRy 2 i BB % A I H 2,807 7T - B

@)

(i1)

(iii)

(iv)

TEENETATAE BB ED AN R RAE S 0 ) 8K
S A B A2 Bl 2 W A 3. 23 oA 4913.31% » Wi —FENFE+—H -+ H (Hlx
Fa] 4T H 1) 5 B H AR B A2 fr 2 i 15 3,657 o5 £23.29%

HEREE ZZNFE+HH +HH IERE LAY B 5B RS i 2 F
W B 3. 208 T 4012.50% - WK H & K45 5 i Al 17 H ¥ 1 i 18 AR 28 5 H
B B H IR 7 W 28 T 2 - U T 18 3.6 13 Te 3T i 4922.44%

HELROFE FBEXNETHA T AHIEEE TS B S BRHB AT 2
W T B 3.064 TTHTREA8.49% » WK H & K /& vl 17 H ¥ 1k /et TR xc 5 H &
RS H RS 7 B 22 Fr 2 - S i i 18 3. 429 e T i 4918.13% 5 K&

TEENFENH = BB RS E A E R T E AR 2.0270 (FHE R 1.99% T
B £140.70% ©

il Ji = 2 22 kA

Ao IH 2 RS

(1)

(2)

3)

“)

(5)

WRABAR 23 W) 205 78 SO Fe b i R S04 8 S BB SR T 18] Reco Pearl 3547 M iC % 8 1
Jie 3 B AL DR 2 B0

MR G2 ~ F ORI 4 e v R 6 B A v I A AL AR B iy 2 AT
WA BT A (BURF ~ B8 B A 36) S0 R B SO > Tz 55 SO R+ 250
Slf7 488 78 T2 b T e T B A W) AT AT I~ R UK

S 48 %% A AT fifReco Pearl & B GRS AS ¥ ol nl RE S 5B I H MU E R AR LR Y H
s R



-

(6) M 52 i 1L R P A R I Ay B At ORI e ey Bl R E -

A0 928 A AR A o g FZLFEWH =+ H (8iReco Pearl & 48 2\ 7] 21 1 72 2 8 A% Iy
] B /5% H 1) Lﬁijﬂ%Reco Pearl# % > Reco Pearl X AR 8 7l 2 — VIHER| ~ 2685 R F AT
A R > B A BT AT SE AT # 49 2 S IHA > Reco Pearl & AR 28 R 4 15 ] HoAET £ 77 1
AR & -

Jefb e

Reco Pearl i HE 5 A2 R B & RALFSN 2 AT E F - 1 % L AT 2 Wl 58 201 B ey ik
RREGBLK BRI EE o REAER » Reco Pearl R AN R H R G A M A IRA N - W
NE R IR BATHE SR -

A Al [ Reco Pearl 7Kk CHEH L AE) - AR 2% R CRAS 42 B 25 180 B 28 RO e 4878 65
DA B A 585 7 o i T ek BEL I 56 B 1 300 S0 ) e AR AT 6 5 -

W JO 29 2 52 B

o0 S TIPS T O W e 2 AR AP 2 AR 7 1R 3 F (AR 22 R K Reco Pearl ff 5 2 HLAth R
HERE

MEAT B I Z B

BRERZHI - EERAREEHIANAE L ZREEEZ R - oF 3 P Bk
il £ B IE PR 2 SRR R R A > AR R BN A R 2 A MERR A E
S f 5 DATEEAT T il L B BT o AN A B M R BT TR E TR > M e AR
TRBCE R o F 2 N0 2 S TR AT R R B A S B IR AR A A A o

B Ay B (s D) A PR 4 e 2t 5 D9 AR W AT ik AT

RPE A 45) A0 7] K Reco Pearl it &% =4 = H +— H 5T 3L 2 SR Mg & ke (5%
HIZR —FE=FHH THHZHMAWRER) > EANFAYASMBIE - #H - %
- s A G IE@E%XW%%%L@ He H ALY EA B 2 HE 2
W Er iRy > A/ H) ZE M) Reco Pearl 3k EL B B2 4R (16 DA B S0 0 1F 5 0 BELAR 28 ) L [R] 4% & 2 1
& o A > Reco PearlBE AR AR TEZ P ZEIHH B A A 1E ° Reco Pearlit 4 A &) ik #E
ZH > DL RERIN AT — 2 HE S E — A5 N A A W] B Reco Pearl 2 [H] ) Bk B 1% -

B RO BSL AT D) G800 - w8 oh k2 MRy A0~ B 7 4% DA LE 7 SE K
RIS WARFEH - TS ZIK/\ﬂﬁﬂxﬁiZ*k‘%@ﬂm



-

Bifa sk M 3%

Ay AR T TH SR AR T S 2 AR A A FBR %%Eﬁ%z@%% E 2 Ko A & H
s JEASH BH 248 > 15 40 5920,000,000% 7T > 1% AT 7 E

(1)  90% A TERG A AR 2 8 T Hbfti il 5 I
(2) P E— R EE S -
Wb

R S PR A7 B A R < S 3 A 45 T TH 495 B 0 = T 5 Al Ry 2 B L B A TH 5 A3 4 [
U> LG A OB 7 52 A H AR BEIR ~ AR 8 S — DB A 23 i o

TIL  JBeAR Be 4 Bt 45 B 2 T A 5 38
AR R B R M T TE AR B 5 BB M A R R B a

KA RH R 5R
(BBt AL R 2 2 It (BB AL DR A5 4 I
EE) B Wy MR ESRA)
R OEE) R H BAR R HHRYH BEA R
/3 e FREH (R) ¥4 () [i¥id:4 (&) ARl
(%) (%) (%)
AN EINY YN ¢ 7N
T EHaEERAR AR 24,807,100 122 24,807,100 105 24,807,100 1.05
bt e G A EE A R 47,418,600 234 13,216,600 0.56 13,216,600 0.56
L E AR
AREEAT 286,225,700 1411 286,225,700 1208 286,225,700 12.08
TR EARHREARAA 172,006,700 8.48 172,006,700 726 172,006,700 7.26
AL A A A
ARAH 118,747,600 586 118,747,600 501 118,747,600 5.01
) A PR 275,236,200 13.57 275,236,200 1161 275,236,200 1161
Yieldwell International
Enterprise Limited 82,762,100 408 82,762,100 349 82,762,100 3.49
H &
Reco Pearl Private Limited 165,070,000 8.04 541,292,000 2084 507,090,000 2140
(R7S %5 — — — —  34.202,000 1.4
ARAE 855,686,000 4220 855,686,000 3610 855,686,000 36.10
gt 2,027,960,000 100 2,369,980,000 100 2,369,980,000 100




-

Iv.

Wit -

L HURPURTABTSI R WA 5 4 A LRI R AR 100% -

O R 2 BB R R B S S 2 R - 7Y B AL T
TAE (A 2 1 RSN G AL S T M A B 0 (T3 30 P AL AR 347 )
BRI 2 BT A TR AT ] o AT TRORZEI A I 0 2 B W 5 400
T B SO 10% WA 5 0 S SRS I 4 L k> -

iy A \) 5L B hE

2RI FEREP A A A BT AR R

(@)  HE3.5MRFVBIA L w3 AT 4 R 1) A B e A 2 ) RS IR 1] AR 2 W) A B N 85T
{14 5 0 i BB B s e

(b)  ZH3.6M55 B L HAL Y A 85 e A RIS - HAE A B ~ B 81T A0 N B 85 A B
J B K A1 TR N S FSE S > SN 27 B A R N R R AN O B B R B o

AR 0 B 2 TE AT S I % AR M BB BAL AR L B B 48 > 20 W] Y JBeAS 4 ot & ol 3 o
PRI > 35 3t R BBORE 0 I RO & R B ey OROK & BB ST A F AR - DUk
AR 0 S S JEL R AT S T % 0 Ay B A DR 2 4 BB A AR AR 2 W A T JEAS A

g Lol

AR TSI 1) Wi S ST R A A B A B A PR B B W A W S T B R -

TR AR AR BT A a8 B ey AL R 2k 3 A i M VAR E AR BTl RE > 04T 7 7 A AN
ISR B R A% - AR 1y S AL R I 5 Iy (AN A%y S B 3 B A R 358 < B0 B B 7
FMAZ Ty H ek s A R B A PSR T A P R R AR
A8~ BB & B o

AN T BT A e B L P o (8RR ARy Bt PR e P A A TP R AE T R B

~10-



-

VI

VIIL.

RiLH# P

RIS R 1 3% > Reco Pearl A HEIRE 4 £ — & IEHATHE P o Reco Pearl &2 44 25 B 4 Jc 2B
DBAEBARNF Z EHITES - EFERNEERR R K G L RATEB M e B AN T
ZHEMATEDS - FhAEZFHMBEREMNT ¢

ZEB &0 > 375K > FEA BN B 37 K £ (National University of Singapore) L. 7% & . (— 5))
B - BV o 1% /5 GIC Real Estate Pte. Ltd. ([GIC REJ) = #k Bl A% - &% m) 2
Government of Singapore Investment Corporation Pte. Ltd. 2 B MU= & 52 > H—JLJL
ZNAEJLH A GIC REALM o GIC REE FLELL {8 36 5Tt - 18 i 300 B 8 1S0IH AL & 2
HEEE Y EREHS > B — R R EE - Blm 2kt KE
MEBE AT o FAEBK R GIC REE B o 285G AR IR 5 AU it 22 3 {40 f5 i
BHES A BR A ~ b at B AR & B A PR R~ RS B 808 8 8 A IR ) S R FE T #
AIEEARAF 2 - Ea A w3 BN w] RACE 56 E HE A RA /] (R A w2
LRI ER) 2 M A R o B b X E S - RN AR M E S - SR
PRRE ~ S RO B RO R AT AT BAAR o ARk AR AR AT T AR 2 E R
WAL o 2% Se i ROAR S vl 2 [N AT SEATAT RS & (] - IR IR 8 BdEE E A A /) Z AT -
WRAFA L i 75 W BRI SR 35206 0 T A B 2 it > Az al 47 B > 25600
A AL AT AT 00y ~ AH B BB R AR HE 8 2 A 4 o

MERBEFCEBANAEATERE —FM s > &5 AR BATL F HSGREE
Ii) S R RN g sl ZE AR 98 b TR AN ER 13.51(2) 0 T AP 5% -

— eI

AN SR BOR RSB > EESOR B R R TR Y > DRk
TR T o A IR ARV BCE R KB S AR 2E R B o AL IS
HI LIV DB 2 — -

Reco Pearl 5 GIC Real Estate Pte. Ltd. Z Wi Ji A 7 » 183 Sy 2 pk I i S & BN >
78 BB BT i3 5% A1 A 2 Government of Singapore Investment Corporation Pte. Ltd.
ZIEMESE DS

Reco Pearl Z Hi % AReco Ziyang I B A AR E AR ERIHEBEEAR AR 2 %
B o Reco Pearl s — 4% Bt 2 A\ Reco Hibiscus Pte Ltd. 7 2 A2\ &) Mt & 2~ 7] b 5t 4 3
R EHEARAF 2 EEE o L > Reco PearliR 45 L 1 KL HI TG B A8 7] 2 B 4
PN

11 -



-

VIII.

WRAE BRI - R B R I AT 2 A 5 TR IR A~ R 2 B AS By > RS B TR
HIVEE TAA AT B PR~ 204 Je i 57 R R MERLSE © Reco Pearl S Bt 82N ZR i 52wl 41t o4
R 5 Tk sk S AR BEAHEA T 2 — V1 5Z 5y 2 Tl R e SR S HUB A BB A 8 DA B B e Fle ROK & =
EATHER -

JSUM JBE K £ B I 5 JBe K €

N A B ROR & T H BRI B s R & i & BB > | A & e I R A e AR
Fr A N SH BB 40 7l 25 BN B 1 I vE DRI R IE > (i) B sk i F B 5T A Al AL
25 T 4RI DA Rz WAR 15 552 1 2 TR AT S e 3 0 o I 10 B 4k PR 3 4 E AR AR N R) 22 BT i A
BERE o

Bl I BCR O & & B > LAB R W S MEG) RR I I R (i) A el M S (B T A W
R T A B DA SRR 5 R T SRR AT B e R S B 0 B AT R e B A AR A 2 W 2R
ARG 2 R R R - — G BRI R IR BN g R R > ISR
B AT IR ATE S -

A& 1T H ¥ > Reco Pearl B H Hi B A5 AN Fl 2O 81T A 48.14% o UM
Reco Pearl I FCB B\ Z8 i HBCRE Il JE SR & K% Bl R G R & i SE i it viE ) s I =R 0 >
R (i) B i P B B BT A B AR A T A HI) DA s e AR 5% 0 0 = TR A T B T 8 R M I A B
FEORBE & AR AR AR /) 2T A B 2 R il DR 58 o b 2 R ol e i 8 0% v 78 5 I B A
BRI AEIT R - MEREITHE > BEE — U S AEME AL /TR

(a)  Reco Pearl % fill 5 A7 fE 22 il H iy 458 15 47 1) 4% S

(b) (1) Reco Pearldfi #E 5] 57 ol A 2 /7 7 ¥ Reco Pearl 3 £ 3 J1 B9 AT Ao & 2245 5T sk =
Al 1 o B 22 PR SRR BORGE (BB B BRI 5 &

(ii) W A] A3 b P #E Reco Pearl iU 7 B &1 5 > Reco Pearlilff 48 2 AT s #E F1|

$E It Reco Pearl ] IRF a7k A EL 1% 55 FT BB A& LB 0370 o 040 4% SEREA T (1 %) 42 o WRE o =2 25 — Ty
(AN e — M sl AR | S (R V) 5 K

—12 -



-

(c)  F&AS I K BT 0 5% Reco Pearl i 7% 2 W] 14 B 4t Fe A BELJFL W] 442 1) B ATREE 26 ol Bf IR B SR
R 1) 5 SRR I J 9 ) B IR T 2 2 Sl S B o

T R S T e A A R i B ST AT B S R RS S - AT RSB AT LR
SErE RZFIRANSE A O RAT AR S & B > BT ) M S BOR R A B A 2 0H
AR g AR HEA T 2 58 R P B A A IR B A ] 2 B M g T R A S -
R R L 2 W 7 B L ) R S 2 B N S R R i e

A BTN ISR R & ~ BRI B SRR & B Jife o IR & i 70 Al — 2 L4 — H JUH
BT B TRIE ~ B R (SURBENE RE R R K g & RSk e %) & b
IR g3 (BB BEH R A I K e 4 R sl R e A5 s v e B LR B b T T R R
B9 B K17 8T > REg@ &N AWK E31239H -

TERTRNAEA TN H R T SE R ] 45 RN 4 5 A w OR 4 2 AR R A
HNEBEE N S H B N3 A HE ST BCROK & B B e BOR R sl Ae o EBEE o
ARAFIR —FEANELT AN ERAZ-FZLFE A NLHES — (AW H G
TE A B 45 0 B TROER T > 300 [ IS AN S AT 07 e T4

23 R FERR R A B AL AT AT B RO & 2 A m IR K B T A B ([e]
) A RIA S T [ o il AN 2% Rl MR 2 R IBOR 3R WA T HE W B B BB
R 2 TG A R AR R A B I M e — 2 AR mZE IR H
R A R A 7 2 28 AR A BRI B ROR € B, s Ry R R & L f2 2% 1
R A B R & 2 BT O B R > A B R R R R B T AR BT o

738 BRI R ) B SRR B S i e PR & 8 ) 2 SR A RA% M [T S RE LS
RS R 5 i i DRI B R 2 Q3 2o A M 32 BT i /s i LR % > ST B0 iy o] A 28
R e CHAT AT A 415 7 B AT R ] I /N R T 2 [ A 2 ) A B (R T 3 N B B S
PN BT A N) s s (HRBOR) 2 888 B -

$ S A BRI B & S bR RO & 2 e > MR FRR R A TR B B A
WRE o Bag N EHZ LA ] BE R 2 AR AT AR S ol e o % e SR I AUR AL 3R
AR o R AT R B R T RO el B BOR R & (SR AR ) - IR e b
B o JE R o A B RAT RS IEALAE O o

13-



-

IX. ZORDBZDT AT R

MRIE N RTS8 > MR (WFHZZAUR) R K G R REF > DU UR A
FPURE R iy WORRA T B R IR - B — AT — SRR o

AR RRA B b - BRIE T 910 ELAE B2 e DT sl A B+ AR T 5
T A5~ 10 0 o R B TR BB B SR e - MR B L By AT
Ei

() KFgEF;
b)) ZBVMLZBESRIRZRZAXERT > WAERLBEEZBRR 5 &

(c) HBEE G ORRTE A M % Gk E A SRR B T 2 B R — A B
TR (RFHEHZZRR) -

MR BT RIS 14A 5210 2 KRE - T e Ry B ROR 8 S HBEH BB AROR & b = SR A v
IR HEAT 2 5 Al R e 58 ) AR 7 AT R e -

X. #EER

Ao S JEARYE B AR IR — SRR 5y o 1 BTN Z 205K - Wy EREZA G0
T ICSL DA 1) 57 PR (AR S o TR S RS T PR A RAT C M S R B
S AR R R TE PR AR R -

RSB ()R A B ISH ML R R B G Kfr > KA B EEZ B an i
SF B SR B H AT IR M B ek S RS 5 B (o) O AN 9 BRI 25 16 5 23 L 22 8 57 I S D 1K
PE > FC AR M S S R P e e 2 [ B 7 T SR R B OB ST AR I MRS R
LA % 8 S B 75 R P v RE L P R SR P B R 2 B R KB o

T N7 R R e B e AR ST RS R ) R AR o R W M ol R R BT
B o I ST BT 5 IO A A Al 2 BB R 2« it ML s S B o i ek S0
RO TG R J SRR I gl At o 0 o JH 2 Pk R AR -

XI. B % E
W0 T VR AN R B Bk T 2 — R BRI E A R 2 — R o
I 2L
SRR AR
HCE iy
HHR
212k
R

A
&

SEFAET AT

_ 14—



W ZHE WM

$ G 387

BEIJING CAPITAL LAND LTD.

O v 3 A R LA [ G R 7 1Y R 3 5 FR 2 )
(B AR 5% - 2868)

R

BB i £ 376,222,000 8
A2 W) B B RT o 2 w8 Tk ik

FF IR AL T “FEENFE A A T H RS (EK ) AR PE IR 8 R 2 —
HRAr o BRI SCIR A BT o AS R i ] il 2 BEL A BRI 5 E B EL A R TR 2R

BB IEBATHES > WEREABM I ERFZE G > m BT ERABR SR R 2 ok &
PEULHEEA T 2 58 5 B M L SRR A A B2 B B o SIS A B S S R A L v A e A i
PR R & E ks i E TR 2 2 e R PR A o SRR SR TH 2 BRI O (B 46 AR R A4 75 TR
Z) KT R A e

IR DAL 200 S B O T 2 B R S 7 2 0 S R Y
o

A4 0 0 T U O B RC AR 4 2 e B S0 6 R 0 R 2 W R
HEAETT 225 B AT A SR S MR R P2 SRR - RIE T
LI B TR TR B 14 B2 A MR+ DI TERR B8 RRAR I SR M B 17
55 -

[l =
LR G IR

(&S
B EBRAS
WL AT HEF
8 RO i 5t IR,
fir B A
A R

%
%

TANFEr+—H =+ =H

~15-



Al

LUF 7% 7 57 i 5 i P 20 Mg 7 T2 2 A R L IR B g A IR PR L S 2 LRF2 30 LA
AR -

KingswayGroup

s B B AR E 105 AN TR [ S

N

B H
BB I 22 376,222,00008 £ 2 v B HIBEw) 2 2 o W i
=

F A SR > HAF T AT R S B R D o I 1) ST R R 2 B g ST R AR A
FL o R b A 1 RO R E S A R A R R F AR — H o T EUBR 2 @K ([l
F) TR ASBRPE IR 2 28 bR H R — R0 o BROCIR AT B B oh > A BRI A T SR ] e BELAS bR
P BR 1 8 B A AR R IR 2 -

N EENFETH A NH s BARE i #iReco Pearl ¥ A B HB 2,801 It 2 8 4% 58 i t 72
S A7 B A A 5 4 R A5y i 4L 2 5 22 376,222,000 B H A — 25 Bl Reco Pearl 7] 37 52 J 177 3% © Reco
Pearlt 85/ 7 2 B 2 M 2 A% B A8 v AT H B1408.14% (2 51 B w% A 5 BB TH T & 38 17 e 4y
SH (THEE By ) ) 4800 5 S BE v i 0 TE 1% 4022.84% (IR A A 56 4 IR 11 7 o ) Bl BB iR
W 35 JH AR £021.40% (R s At R 25 4 B 40 i el A AR I & 3R ) o

AU K N T K ([ AR ]) TR A ORI G HE U B AR S T N AL R IR ey
AALRIE G R E WL > R B AU B A IR B ety - TR & B R 7 AT 5L h ek o
B RIS ISR L B ey P SRR IR 8 S BB AR - e = TR R T 88 R HUBC 1)
AEORIE SR B AT o AL PR IR B AE FAR TG B0 RIS & 1 8 B IR B AL R IR e iy 2

— 16—



Al

Reco Pearl Z i 8 AReco ZiyangJ5 &7~ 7] B & 28 w6 o & 80T & & 2 A PR /) BOsh 8l b 2
BEARA A Z FEIKKE © Reco Pearl 75 — 2 Hif 88 AReco Hibiscus Pte Ltd.J7 24 7 fif & 2
A) bt 2 e AL b BB A PR A R 2 EERR o UL > Reco Pearl#i# EHi gAY HA
Al Z BN o ARE BTN > BTSRRI SR I BA R ZBIEAR Y > WA s SE Bl
HAEB14AT A B R 3R~ A8 BB ORI E 2 BE -

B IF AT R B RUR SR P R EE - AR SR IR S AR A R M o T v Sl R 4
WECHZEADNE I EEZBE - AR FHZ B BET 2 R B A5
BT AR R 8 A 2 A AR SRR R L - BT RN > it 5L
HHRELZE GBI RRREMLEER -

HERE A2

- S8 w0l R Tt e S R AR AT 2 5 B e S R S 2 B MO ST BOR PR IR T S A R LR
W fa R T ) 5 SR AR I HLHRE S Sl AR B 2 R SR -

55 RS 3R 208 K P 2 ORI R S A R T A 2 B R R A 2 R
AR B R U - YRR S st > HUR A K TR B R U B o B D RESCE A
BT Z P A BLE - B R LR Bl A AR S B » BER A BHOEMA
B BUNE R o BN A o e o g 1) B AR SR R R R - MEREE R
SR - BHECEEF NG > 8 TR & PRt 2 ORI R I BB R AR TR

SR > BN ZE BHAREMHENEFITRMEZER > NER T HAE HEE - 4
PRIE4 ~ Reco Pearl 5K 1% 55 45 B 2 Bt & /A 7] al B 2 N 7 2 2605 AR o

e T i E Y2

EAE PRSI B R R B MO RORR B Ry > L N R R K

17 -



Al

(@)

B I Z R K P

S A o KR B R R 0 O R R BN BT I o B
PORCHE T o BCH TR AR PA  J AE BETT A S E B AT B0
ESI TN P

A AR RSN P IR E (2P WG i > EFR AL EAE
Wi A ARV R 2 S N ERE BT o AR PR B RS E R RN
H R 2 LT 20054F 8“1 107 JA [ 77 B R A8 s AL e ag R A nt AR > bR = F
T HARSE R M BB I AR 1,52568 00 > W B Z PR 493.5% o LA 5 B
AN TREAA BB FHAE ANRIEL750E 00 WFEMRA40.8% - R AR
i Y AR TR 40 2,800 8 T oK o W B FIUAERE £913.4% » K £92,5708°F
KEAETEYE > HFEMREL12.3% -

TRFBFRNFER AR E IR > RE - RE - KIERES 2 ET G 2P SR - )
5 B B R F T R BTSN AE = A B 2 Q0054 KT B R AR A AL & it R AR
Wy s DEFBAAERERE S E S ERELE NRE368E T > BHELEMOE T K » 4
Al b = B F DA R £939.3% 5 10.7% ° HRE ARG FHE BN B RNF AR
CRER T 851 R 20054 B R A8 i AN 4L & 38 R I SRR A ) » 2 F 1A BRI 5 5 8 6
BiHE NRW395F 00 > MIHMAELL2108 T 7K > 05l le R I 4FE# R £929% &
7.5% ©

B AT — R R Bl A it > R ) SE T G S RAKIRASE - BEHE RN > BINE U
HEY T 2RISR SRS T EREF G A ESER . BREIEEUNE
S A AR NG AT 22 TEUEE R B G 4 T R AR AR O R > DA T R B3
HNEE - EMEAMET6 - hREEERE

— 18—



Al

(ii)

AN ok T S P B R R E SR 2 R R E RS . BAFE
FLLIR R AC ARSI+ ol - A R E St LUET T R R B = - B H
Izl - EFRARIEEERY RAFAE-SLEBEEEZIRK - EFIFRARESE
TEA] R R A SR AN B AR A

Reco Pearl|§ 1 &N ] » BENFHB PG EY - LHERFHERE - IREE1THE
Reco Pearl 4454  #H AR CBITIAKS. 142 B A - o> BHEEH _-ZZE
P42 > £ BdReco Pearl &2/ 5 H i 2 /2 7] ([Reco Pearl85 ) i, X HERE AT
rRIEEE AR ~ R Rz I SE 8 I H o 58 GRS IR > Reco Pearl%E
B A T R AR AT AT B £98.14% (25T X EL & B fy) b5 #922.84% (R
A FE PR FE B A A% T ) B%921.40% (R BAL R HE 5 i i AL PR FE B e A7) - FEaR
By RER I E— D N Reco Pearl £ H 88 8 BB IE - Wi HEBGLUE
— 5 il 5 Bl Reco Pearl4E [E ~ 8w & VE B 1R -

MEEG BEMEZ FEEER 5 ()Reco Pearl % M 2 15 5 EEER 5 (i) B T
B2 BT RE 5 Gi) P B SR B R A 2 B R RS & BEET
B EL A 2 0 6 e i DA AR R A AT T b USR5 (iv) 2 S I R I = TE T 75 KA
TR Z90% FAESE nopr Ll il > B EHAEE 2 3R — 20 ()RR IS FHEE—
Jins@Reco Pearl¥8 )@ HHEE 2 N1 - Rk &4 H B Reco Pearllfi /A A 2 &1
HE ; Revi)@BBEEAE BEEBERARAEE  BERARBEHESS BEoAk
JRE SRR 2 R 25 -

W i Tk 2 R

MRIE B % » Reco Pearlln] & 58 i i 22 376,222,000 B8 HAL > B4 M & A 8817
KL% 2 342,020,000 8% 58 BE B4 > DA RO AL AR JE G TR 840 9 Ak AR 3 A 1 7 e 43¢
Sy B A1 7 42 19 e H 2. 805 JT 2 B A% i 8 Z 1B UL T 2 34,202,000 % A1 £ 4k 42 ik
0y o SRUNE gk R Tt sl > R MR E RN TR ERE R R L > HA T AL
A B ARl 2 R 2 o

A B Ry M (U3 ) A PR < i A o o B BEL T 45 (AR ) > %45 82,800 T - K

19—



Al

() FENETH TAH (RIZRER®ERAGHYR S&AFHRZRELSH)
([t A S H |) & BCHR A B 38 it 2 Wi A8 3.23 s eI e 4913.31% 5

(i) BMENROFERELS B ILEE AR S B & RHBR A B 2 F 20 83,204
JCHTEEA)12.50%

(i) #EROUFEREL S B 1L &E TR S B8 BHB R A i 2 Ui 83,063
TCHTRE48.49%

(iv) BfE AT B 95 B HB R B 22 Br 2 Wi 8 3.65% e s £923.29% 5

(v) VL ZBENERYEHAETTE SAFR EENESA=ZTHZREEEGES
EEFEANR 34,698 70 (B934 172 # 0) L HEIE 3700 17. 16085 1% A
FEHETR R B R E A AN R 2.027C (£91.99% 70) i 18 £740.70% o

AR EER T A TEM > BECEED “FTNETA - B EA S BB E
Wt s BT EAR BT A E] (Tl g 2 /) ) AT 2 JUoR By e B g TE ([l ¥ B ige i 45 ¢
B o ETHEENIREE R E RN E o BRGSO E L T
FE B2 KA A& HAC & I R el — 8 H B AT 2 B HIH o R R A
PO ARSI T 9 A& TH 2 i AE Pl (D& B 28 B wiA m] R e 50
PlS B2 NG REL S H 2T E 5 R E R afEs B 2 A6 B g ]
EHRE S FIHE NS A 2N H 2 HAR 5 AL H AR T S H 2 -

~20-—



Al

WL/ B B

TFH& 2R (i)
BERBFEHZ
AHEE Wk
EHIAEGHE  WHELBA AL
BEWHELKREE BHEAIANN
BHEHMEHZ ZRERYH I
[Ny B2 B BREAMRSH
WA JBe B AR AHEHM I 335 H Z Wi i1 Z V-3 Bl B
#c % %
EREBEEARAR 835 ZEEANETAZH 0.23 (7.26) (1.03)
JEE P R AT PR 2 572 ZEZNEFHAANHA 0.80 (2.44) (2.44)
G P A PR A ) 959 ZEEZANEFTAY—H 0.0856 (20.00) (1.15)
BB A 7 1003 ZELNEFAT—H 0.04 (14.90) (18.37)
N P A PR A ) 629 ZEZANEYTAT =R 3.80 (4.76) (3.75)
139% M A B2 &) 139 ZEERFETATILA 0.325 (8.45) (11.44)
R P A B A ] 279 ZEZANEFTAZTH 0.25 (7.41) (4.58)
ot L3 (EE) fARAR 551 ZEEANETAZAH 23.05 (3.96) (4.87)
A B I A R A R 733 < A% 2 i I o N = 2.85 0.00 0.71
B 0.00 0.71
% (20.00) (18.37)
T (7.69) (5.21)
A 2868 ZEEAETHZTAH 2.80 (13.31) (12.50)

mERR > ATE AR ZEE GREEGOES B 2 A% I 5& g il &
FHIEBFHE A ZAHATZ BB 5 B 2 o B A 2 b b3k Ui i (B 9ri £920.00% 5 1
()HEE KBS A2 AE Y Sa & IR EFHE RS A2 A S B
5 B 1E 8 TR RS 5 H 2 SB35 18 £90.71% Z i 40 18.37% o SR 50 I (5 3 ik fi
%A G H W8 2 YT 4013.31% KA E A 8 2 RS R Ao H b RBE ML 5 H 2
SR 2 YT RE A0 12.50% ¥4 7 o n] & R 5 T TE 2 AH BT A TR 4 K > MEATAE AT
L I AR LA o UL - B AR AR A SRS YT L T S ] — E o

LEERBEOMEREEME  a)ITEACFETSEN —2%  Rdipkk BARR -ZF

FTANEANHA =+ B 2 RKEEF A BCE 7 T (R 4040.70% - i b a8 i 6 TH 2 52 E AL
IR ] ORI IR R e KB B A EA S BA R MBI 2 4R

_21 -



Al

i) B ®wAFAZWMEHE

(iv)

HEE T

e BB AT BREBR EERNEAA ST HZREERGESEE
FE AN R¥E34.6918 7T (B 413417158 00) SOt A5 H BIC 34T i 17. 1605 ik 24 JE 1
B A 2 R S8 B A% A N R WE2.0270 (80471.999 70) © BB IEH R 2 s i S
2.80% Tt R F NN H = H 2 R B B M A T E 6 E £040.70% >
TR B ey 2 R S8 3 4% T W (ELIS R R M S JE T A b o O Sl e it A4 2 A 5 A T
P (TREE 3R] 8

HEEEGTREFR AR EH

RPE RN F IR - B M E R A N R 52,9568 0 (F ik 495216
B on) > A s &R A N R 38.65(8 0 (B it 938,08 W n) > B Ui 8 & 2
£ 7 N K 14.30f8 00 FHE A 40 14.08f8 W 0) > Jish Hb R (A3 &) & s by DA SRR B £ %)
55137 ° T8 > BN ERNETHBENEED > BEEZASRITEEH AR
63.54{E 70 (FHHE R £162.5915 M5 o0) - 1 IR & <6 Il 4 N IR 26. 144800 (FHE TR 925,751
wot) > BV E A R GRMITE R RES) 45243 -

R AR R RN ANH = AN - BRI RIRE E R KBOR & 2 1
&N R 9. 3448 7T R IR #79.2008 05 70) - BIVER ISR TH 2 7 45 5 E F1URH B Al 5 BH =2
R - WE) R R EA B REEA ks - HHEELR - BEBZREBLELE
A B A B AT 58 R B IR AR 15 LU — P U o

EEE o PRECEFES . BEBMZEENMAMGA FFNFENH =+ HEREE
T RAF S o ERGEREE REMEEFHEZIERBE DR HEM
ME LR R EARMEILE > BERBRAERZEL - @A Eﬁ%@ﬁﬂ%T?ﬂt BEEZ
WABSKF o dt > HAERRARESEIHM S B A LA 2 i

b i 2 i 5
o U 2 R (T RS B R e g 2 T A R 280 | — BOT Bl - #i i e AR AT H I 2L 48

AT 7920 2805 B (B 7T LB B fy) 515 > INE B A AN E 3 N2 F5 A A (&
il [ PR B B 3 | ) S HAE M8 7 B2 o 2 FBEHEE 0 Al 4 25 49.66% S0 42.20% o ¥ T 53 il 55 JH 52 il

22 _



Al

(v)

Iy L 84T B0 #923. 7018 (2 &1 S BC & Bef) RHEA0 > Aam oAb O 2 4 Ry 2 75 & BB el
HAL ORI G R A TR OB TR B H B 28 57 SR 2 BB I 2 ol 4 48 22 40 41.06 % S 40
36.10% -

RS ECTRB SR IH 2 1 5 Sy | 4% BT s i R JH 2 B el e - IRt e G B
A 2 T T 15 KR VR R b it > B SRR MBI 2 ARE IR B B (i) el I ME
B HARKBCRERN S A FEH s GiEFEY > SRS E L R 5
ARDL > 558 5 2 TR o TR AR 80 K0 B R e B 7 P TR S 2 i s 28R T DA 52 o

Rk S gk

EHELN > BEE S EHABAEE T X GIEARRE LA - SR H B R
A2 MAERSRER BAFZEBREME SEEEENE - mEEFRR
OFEFZEMEM S - BEFIHS BAFULAMEERMRAE R ELEES
B R AT A R AR AT B R 2 R B ] 22 T S SRR B R 5 R (i) 2 B K
e e 7 DL A T 8 L A AT) 2 52 5y AR AR A AT RE LU AR R I Jy | o BeAh - B R
B BAEMBIRZ EARMIA 5 SaR Ry LR I S5 TR A A 4R 8 07 R A
MELTAEE B BEBMELAMN - HUL BERLE BAFETRBEFEIEIES
Moo

HEHE R

KRR P EENR LML > BERARMBEENS  Bor LBCREEZ Pl o Kad ik
i e 2 A B Ji S AT 5 8 2P B o [RIUE S R R S ORI i R S R R R R
w180 S S SRS S TSI T ST P AR R S i e BB R R o 4R 2 2 R DRl 58 - DA v S o
ik AR EEEIT 25 -

12k

B A B R AR 2 A
W EFHEHE R IRR 6

(S
B A R )
HF
AREDL
i L

SFFRE AT

_23_



ﬁ — Wt ¥

HALEW

AR BRI TR 2 R AR AR A B AN B T 2 OB o R A 2 K BT ROk
Z EREPEILF] B AR B R IS 40 BAT > MEAEAE th— U1 & B A st AR AR AR - A 5 T TR R %
FREAR > 7% 260 1K) 7 6 O A (T S B > 06 AR 2 ) O AT ] Bl LA A

Al it B %
o

() REAZRFATHY » AQE A E R K mRE BB IR AR R SRR AR L E (2
Fe b or MM B UROIEBXVER) Z Bt ~ ARBR A S AR 25 b B A R e o S |
A 1 50 XV 5657 B 84w R AR 23 ) L g 52 e 2 e e B IR (L 478 HL AR % 2 763
Be 0B W9 2 B WO AR BB B R 2 AR BOR ) > BUR RS 7 M B Ak 451
FISURAWMAA N A B2 B M 2 i LR - SURSE BT 2 B g1
N S AT 55 28 b 2 AR EST I B A 8 W) Be i A8 B 2 W i SR (R TT 5
6 77 I B AR A B A SC 2 W R A 0 i R B ) AR

Wl
133 VA ik
HBBE  BideBs Bk BB BARZERH
#H/EF O HBER /%8 SHER  2uh ¥%H il
(AR
Bl LR e et (DN 2,000,000 2%
HREEAA
JEE TR ARt E e et (DN 2,000,000 2%
HREEAR
HES LRI e et {EDN 350,000 0.35%
HREL AT
TH# L RBLR e et (DN 400,000 0.4%
HREEAR
fir B & LRI e e (DN 600,000 0.6%
HREML AT

B RO HRIEER DA RAR e Tedi fAA 300,000 H 20.04%

_24—



— M % R

R EAZ AT A AR AT A 2 7] 3 3 MR R AT BN B U 2 B B IR A
] B R B 1% B (il o e S B AR ) 265 X VAR -2 T 28) 2 LAy B Bl s o o A 7
AR 8 7 L2 30 B A (91 5 XV T B 7 B 5 80 T R 8 AR 2 ) R 58 BT 2 M g SR (£
5 ARG A8 77 S B e 9] 2 A7 B e SCHaR 2 SR R AT 2 2 SR ) SR IR 6
I Lo 0 B AR 5 3520 T 1O AR 2 W BT A B R 2 W f SR 5 BURSE
AR b 2% R B AT NAEAT 3555 58 B 2 AR Sy BT ZE R A % ) B 5 e 22 W i B
WA LI & - w8 I S R A B o ST 2 e R A0 s P S B2 )

(b)  FREARFIAT H W) - 4% 2 A A B A B FUAT ] 1 B 28 R RT SEAS S RN AT — AR R A%
Ak T B 7R A 2 BB BR AN 2 RS 5 40 o

(c)  JRBARFIAT H ] - 4% 2 A A A B AT Ay 1l B 2% ) P B R e R R
BZATME E H A B R 2 RS -

(d) 2% ¥ S M e BELAS A2 ] S5 R AR T K EL TR AT o 1) 8% H AT AR S 2 5 R e B
A BN -

B0

AR AT AT H o BUEMTE SR . NOIAL QLR AL R 2 EREmAE AR R
AR ) By B AR B e A7 v B AT ZRUAR B 8 7 2 1 D491 265 XV R 28 2 [ 300 T 1) A % w45
ZAESR BOR A - B R A AT B R T AT AR 15 0 T A A £ BT e H Al B 22
Al CAROR & b SR AR 2 B8 AT AR Z T {H 10% 50 L

_25_



ﬁ — Wt ¥

A5 BB B 2 B4 W OB A Z Y
HERMERAZ ARl (%) ARl (%)
JR 44 BBE%E  BRBEN  HRES  WEES  ERRY ARER  MEES  EREY
TrEHAEER 924,441,9000 L 246 89.32 91.78 243 44.36 4379
ARAF Rt (g8 (FFA)
THRE R ESG S 608,880,500 EAR 471 55.74 60.45 234 27.69 30.03
B AT Bl R (I £)
TR E 561,461,900° L 2842 27.33 55.75 14.11 1357 27.68
ARELAR Bl (8 (FFA)
TREaRERE 172,006,700 EAR 17.08 — 17.08 8.48 - 8.48
ARAT Bl R (I #)
TrREANEEHE 118,747,600 ¥ L 1179 - 1179 5.86 - 5.86
BRARAA Rt (F8) (FFA)
HRYERRAR 275,236,200 L 2733 — 2733 13.57 - 13.57
Bl B (F8)
BERBEEHRAA 82,762,100 ¥ L 8.2 - 8.22 4,08 - 4.08
By (g8 (F£)
Fexi Holdings Limited 82762,1000  F L — 822 8.2 — 4.08 408
i (F£) (fF8)
df 82,762,100 L — 8.22 8.22 - 4,08 4.08
ey (FA) (FA)
Reco Pearl Private Limited 507,090,000 H % 49.68 - 49.68 25.00 - 25.00
(I £) (fFA)
Recosia China Pte Ltd. 507,090,0007 H B - 49.68 49.68 - 25.00 25.00
(FA) (FA)

—26—



i — B ' B
A6 B0 B 2 4 BB RAZ S
HRRMEREZ AR (%) AR (%)
Tk 4 BBE%E  BRBEN  ERES  WEES  ERNY  ARES  WEER  EREY
Recosia Pte Ltd. 507,090,000 H % — 49,68 49.68 — 25.00 25.00
(HF8) (HF8)
Government of Singapore 507,090,000¢" H & — 49.68 49.68 — 25.00 25.00
Tnvestment Corporation (fF8) ()
(Realty) Pte Ltd.
Penta Investment 65,008,000 H & 6.37 — 637 321 — 321
Advisers Ltd. (H8) (fFA)
Zwaanstra John 65,008,00010 H % — 6.37 6.37 — 321 321
(HF8) (HF8)
Platinum Asset 53,397,000 H i 5.23 — 523 2.63 — 2.63
Management Limited (F8) (fF8)
JPMorgan Chase & Co 57,814,264 H i 5.60 — 5.60 2.85 — 2.85
(&) (fF8)
45,744,264 H Shares 4.48 — 448 2.26 — 2.26
(A i i) (75 )

1. T£924,441,900 B E 5 > 24,807,100 B L T #RAI R EB AR AR HIZERE > HiR
899,634,800 1% B 3 MR 95 35 75 I A B e Bl i ARLAE 2 ik A 25 > T A e s i 45 5 B EE A A -
At EE A RETAR ~ T E AR ERRA A -~ U A F AR R RA
A B A R A R AR e

2. 1£608,880,500 % I 1 H > 47,418,600 Bt B AL 5 BB 065 W e 47 A P A Rl L3Ry > H R
561,461,900 % B AR 45 35 5 SON & W Gl B/ B i BRE 25 - T3 @bt | A5 5 Hh s A PR &= AT
O E Ko B E A IR R R o

3. 1£561,461,900/8 135 > 286,225,700 1% B 13 B AL 3T & BB 6 5 Hh e A BR T A A E 34 E - B
275,236,200 8% B A R 9555 35 S B B AE 2k R 4 > T i b B B A SR R B4 15 -

4. 82,762, 100 /% M 1 MR 45 58 55 B3 B A I e LA 2 ik R 25 > T i A e [ PR A 6 PR R R 55 -

5. 82,762,100 % B 143 MR 45 55 35 K 3] 62 W 19 ol 1 o vk [ ME 25 > 7% 308 40 4 08 o0 5% £ 26 R ] B Fexi

Holdings Limited[H] #4564 ©

_27 -



ﬁ — Wt ¥

6. Reco Pearl Private Limited T £ 4 2 507,090,000 8% % {73 £ 55 #2 #5 528 i 35 JE 4 T 8817 2. 376,222,000 %
FIRECHHE -

7. 507,090,000 B 475 (1475 H2 95 52 il 2 TEI T 88 47 2 376,222,000/8 1 FR B H HIE) AR5 a5 25 K 3 £ e ]
WARME B EHESS > J995 M Reco Pearl Private Limited M 2456/ -

8. 507,090,000 H £/ (0375 HR 55 58 B 25 TEIG T 38 17 2 376,222,000 % - BR &I H HA%) AR5 a8 5 I 01 & e 191
WARLAE B EIHEZS > T35 i Reco Pearl Private Limited /2 Recosia China Pte Ltd. [H £ 6 -

9. 507,090,000 % H £/ (3375 HR 5 58 B 2 TEIG T 38 17 2 376,222,000 % - BR & H HA%) AR5 a8 5 S 0 & e 191
HAE B ik I REZS > i Reco Pearl Private Limited * Recosia China Pte Ltd & Recosia Pte Ltd ] 2
A o

10. 65,008,000 B L 03 #3958 o S ] A IR AE B ik B ME %5 » 275 # Penta Investment Advisers Ltd[H] 3%
Frf -

B B SO ER H ASh > TR > BRAS A wl A K SO PN B ML AT T A R
B AR AT H HIAE AR 23 w] 22 A7y slr Bl Je o 8 A ZE R 952 88 o ) R AR 91 56 XV R B 2 ]
303 B 1] AS 2% W 45 B 2 B i BOUR R > B B PR AT A A A AR AT L N AE A
i Bl AT Al B B8 2% 7] 2 BOROR & b 58 AR A A Z W {E 10% 8 A | - s e A AE
o] ¥ R 25 AR 2 B JBCE

Whik

AR ) BCHAT AR B 2 ] ABE 206 98 D AT An] B R R A AR R - TR EE S TR > AR m O
AT AT A T8 2 ) 20 S A A 5 ke AT B A ) B R iR A B A o

EREH

A A [ A AR A ok T B H IR AR > BT R AN B R e B R 2 &4 (I JE B W ERS

WMFEPEISLE) ¢

(a)  ANF -~ ABAAE WELAPIENRILAE 2B AL e RIS 2R ~ LR
JEE 47 4 B #E /> W] B P. Morgan Securities (Asia Pacific) Limited # Bt # 112,926,000
EHM » Y = EERF—H L HE L2 & ek s

(b) A FE KReco Ziyang it AL B Al ER E AR AR » R EEHFLH —HFIL
ZHANEERENELT

_28—



ﬁ — Wt ¥

(c) AL BB TR C I A FRA B) AL L 5t BDHAR B A IR DR R RN A
ANHEHGSLZ A AR

(d) $®ﬂ&imm#ﬁ@A7%MEMBNMM%H& R EENRFETH AN
H 3T 57 2 fid 6 o ok

(c)  WRM Ik -
g

TR A B W B I R MR R
# R -~

I & il & A R A AT AHEAT RS SR S B Ak 1 B 4 2 o X 2 LR 5 8l Ol A SE K
RMER) Z s E

A RS Sl i A AR AR U AT R A R A TN A R I B AR 44 A
AE%$E@EﬁmE®72$#Z%ﬂiTwTTW%%ﬂﬁﬁ‘ > H ARG FAL A
SR 2 R B AR R R M 2 AT S R 2 e R AR WS e AL
S WA e R P 2 T e I A AT e e R e
] 3 3t

I w5 Al A RS W) ol AR 28 K 2 1) o HL TR ﬂ%u¢ﬁ%z%ﬁ&@%ﬁﬂ
Fod sk ek 1F K5I A A - HIH O 4 30 2 4 o] (] 25 3

KA RIS B

EFMAMBAEMAREALERG “FFRFET_HA=+—H AL AHRZ REHE T
%%%Vﬁ%ﬁ%&ﬁ&ﬁﬁ;UXZ%ﬁ&M%%ﬁZEmEkTﬂ“%

R BT R A

AR FAT H W BRASEFISEBS A1 - 3 S 055 2 o B N AR BEL A 2 ) S5
B 42 80 T B BB 2 SR P AT R AR

—20_



%]3

— B ' R

10. i #5 3Cpk

11.

FHISCHE 2 BIA D AR E BN A H RN (% H) 12 0 AR
R - 7S A 28 ] 75 W A S M B (B 75 8 o 88 5 3 I 55— 9420738 T it ) -

(a)

(b)

©

(d)

O]

I
|
yiig

/N AN i

AT HIBE BRI R BB T = — H MR 2 R
L L SRS

ARAFRBE ZFEZNFEANA =+ HILAMEA Z h RS

EERMERRAFIEM I ERFZEG MBI RZERE > 2 MR AREEKE16
£23H 5

7 B Bk 55 7 BT I R A PR R R

(H WU EREEGER LR KM 2CHAABENTISH 5 K

(g) AMEESBIIHZEREH -

N ]

(@) AR E]Z B ik A v B A s SR I B 198501 o

(b) ANFTETE T EM B R PR AL T RS A2 S B RE17E -

(c) ARTETEREZ FEE LB M & b BRI 898 5 % B35 — #14207% -

(d) ARFEZEFEBRAEFETE S TP REFERWAMAA - bk A FBREK
HH 1835 A AL 17HE1712-1716F »

(e) ARNFZAFMEREGEMETHAMAEL L FAFTBARREL G LEE
gRAEEE -

(f) A BTN 38 AN BR B AR 3R 22 AT M LA SO Jy UE o

~30-



W O¥E B N B R K &l

0 A B & B AR F]

BEIJING CAPITAL LAND LTD.

O v 3 A R LA [ G R 7 1Y R 3 5 FR 2 )
(B AR 5% - 2868)

ZBRHEE A BEEROARAT (TARAF D MR —FFL4FE—HJLH 2 = B4 REIE AR+
e N PR R0 B b T i R SR 1 298 s K R 17 g B2 $A1t&EﬁAE%1WEZW§%
LB B A g e N A AR e AR & ([A & O A B s o)) > A28 eIl 9 1 4
FIAN R Al IGRE A & 18R] -

F M PR

1. (@

(i1)

(iii)

@iv)

HEAE - WERR SOE R B A E R A RAF] (T4 F]]) JReco Pearl Private Limited
([Reco Pearll) #i(i)Reco Pearl DA &5 JBEH B 2.80%: 7T 2 8 A% 52 1% 342,020,000 8% #r Hi%
(TRREEI AR D) 5 R Gy MR8 CRr B A i B A AL & IR BR E 3E A7 ) &

1% B B A T SRARE A 2 34,202,000 B B T B HE AR 003 (Fi AR 22 ] 197 A 408 0 M 1

%@E%&%ﬁZHﬁxz 10%) ([FHfR B 0 ]) W58 T 3 A E L0 B AL AR

Ptk ([FEPRIEE]) » KA RIS EORA A A f BRI R - w% 55 4 IR 5

i&“ﬁ%Ut&%ﬂ&%ﬁZE%M%%M%%MﬁTi7Hﬁﬁyng

A ANHZ B (R - HEA Al FRZEIACIR 2R e

HY R g S DU sk ) & 3? TR ETT T AR S

TxT%%%%’éﬁﬁﬁﬁﬁﬁé 2 A \&ﬁ{%ﬁé/\ﬂx% » SO 2 RER G RE S 28
* BE B R TR — AT B R S RS — Jﬂ]ﬁﬁﬁﬁ(ﬁ&%ﬁlﬁ%ﬁ
%%ugﬁﬁ Fi 1 e R LM A 2?5’]1%17&%12&@&[3%%%2%3 ;
EEHExEx%T%’”EFa‘%E’JHﬂxﬂxi*ﬁﬁﬂkﬁiktﬁwﬂllyi%qf [l B B AT S %
AR M I3 B A ORI 4 LAy 5 B by A 2 ) BC SR B Ry PR R K L 2 e o ol R e %
I_J ST SBC R RR A Ay B AL R B R 5 I

BEAT A1 T 2 0 I 07 B A DR i < i A7 ZEUHE P AT+ B AT ] SR A0 B A A A <

—31-



W O¥E B N B R K &l

[ By EA A~ AT IINA 2 A i FEMEE A > AR R m] AR AT HEE 2y
AL BIETT > DASCBRAEA 24 R T S AR PR B ER (1) SR F ER R S 1 TR E 95T e
AT AN 2P A S B S A PR 4 My 2 A% AR 28 W] RE I E AR DL

TRIE S i
AR
Bt o 34
A R

wE > “FETANFEL AT A

(2)

3)

RS VR BB B SEK fr 2 AR

JA R EINAE A T N H R T T ] ORI 42 B AR 2 R R A i 2 A D A RN R B A
NIEAFA N > TR BT 5 8RR P AR o H ] R R OB IR R & -

S 1A B IS B HOK fr 2 8l B P

A TR R OB BEROR & 2 A2 R AR B R N B B N RN ]
F 2 09 = B i B i DA 0 A s 1 5 2 [ A0 Gt [] A e 7 75 65 RE SCAF) S BIAR 8 ®) > 5 AT o 0
IR & -

ZRNFE

i. JUATHE 78 1R ST BECROR iR & L B 2 IR - BT ZAT — 4 sl 2 AR W R -
ZENERBH/A QAR -

ii. ZAL AR AL JH PR AL RS T AT N BSCHAC T 28 2 3 1T SO o i 38 T SO ol A AN 2 ARBRAEE > AlIR
JEU M A8 2% a5 N 550 R W] 2 S L A R SO o 1 B N B S N e A A A
AL R S SR B4 IR ] — - /N Ry I o) AR 2 ) 22 F 88 3 B 4 58 b ot SO > 5 AT o
i, BCRZALZ A - AR AT R PR AT (45 S -

iv. RO E] R E BB R B B AR A N AR R TR RO BB SRR o R 3 R
g S0P

—32_



W O¥E B N B R K &l

4 BIEBp

ARNFEM EERET T H LA RN E TR REE - A ILH B T (AR H) B RO S
O o ST AN AT ] A PR A T A

(5)  IfbdrH

i. T A SO TAI BBEAR  R AT IRy RN BB B o R 2 IORZE B AT Z PR R AT TE o A B
B EA R -

ii. AN T 2 H T S

rh b e T

JAE A 255
EEKE17E

TEEE © 86-10-6652 3000
B 1 86-10-6652 3062

_33_



HJB: %80 %0 B 5K fr 8 %

0 A B & B AR F]

BEIJING CAPITAL LAND LTD.

O v 3 A R LA [ G R 7 1Y R 3 5 FR 2 )
(B AR 5% - 2868)

W E TR BB ARAR ([ARF ] MR —FELFE—AUH 28— B4R+ i

Hh 2 N R A R A i R A A2 5 e R K R 17 R (BB B AR 2 ] A IO B TR o 4 TR

RE & - FEAHE F > st B B4R 2 w4 BB fE N R 1.007T 2 HIl B AROBUR e AR & (TH
FRIFR AR R 1) > LA R SIEE 17 2828 T B AS 28w o Rk 3 (B A BT

F M PR

1. (@

(i1)

(iii)

HEAE - WERR SOE R B A E R A RAF] (T4 F]]) JReco Pearl Private Limited
([Reco Pearll) #i(i)Reco Pearl DA &5 JBEH B 2.80%: 7T 2 8 A% 52 1% 342,020,000 8% #r Hi%
(TRREEI AR D) 5 R Gy MR8 CRr B A i B A AL & IR BR E 3E A7 ) &

1% B B A T SRARE A 2 34,202,000 B B T B HE AR 003 (Fi AR 22 ] 197 A 408 0 M 1

%Eﬂ%&%ﬁﬁZHﬁleO% (L PR F 4 e A7 ﬁ?%@%*ﬁk% L0 B AL AR

Ptk ([FEPRIEE]) » KA RIS EORA A A f BRI R - w% 55 4 IR 5

B A \jT\ﬂ%“UtﬁxHﬂx2 80#%;521?5*%@&%5%1@0 Peaﬂﬁ'ﬁ‘Ti  HEAS —FEA

A ANHZ B (R - HEA Al FRZEIACIR 2R e

Hy R & 32 55 % DL E ) T)ﬁ TR ETT T AR S

fxi‘%%%%’éﬁ&ﬁﬂ%ﬁ 2 A ‘&%ﬂ%ﬁé/\ﬂx% » SO 2 RER G RE S 28
* BE B R TR — AT B R S RS — UJ/HJﬁJjUﬁF&%EXﬁE%
%%ugﬁﬁ Fi 1 e R LM A 2?5’]1%17&%&&@&[:%%%2%3 ;

R P A N e S A o N IR AT A 3 AT 4 B B TR S BB RO A R 7 i

Rl Pk 5 o R BEAT S I B AR W Ay B A AR ey 5 By AR 2 ) P RO A [ e
FEC TR 20 20 5 T R S o [ AT S T R I Iy AL AR IR B L 5 M

_34 -



HJB: %80 %0 B 5K fr 8 %

iR —

Wit -

1

(2)

3)

(iv)  BEAT AL 3w M e B Ak DR < e ZECHE BT A v B0 A o] RS D B AL T -

(R I AR A R E AN R W SR EA > A E AN /R A A AR HET T HEE A
B RETRT > DU AR AR S R SR Ll B (1) TE A B R R S 1 P B T e D
BEAT A Bl BT A 58 W A B AL PR 3 4 By 2 AR AR N Al SR E AR L - |

N
2 ]
e 5 3
i Rt
FENFEF-HZFTZH
o1 LB 25000 JBe K r 2 B

T TR ENAE A T H R U TN TR ] 5 SRR 44 51 AR 08 RO 44 M 2 AR 2N FIHA R > A BT 5 3
FEFPAR - Y] R HBOS R RO & -

%5 HBE S0 B SRR € 2 %l P

AT R HBOBU O B 2 AR 28 RIHBE R —F Z N4+ 2 A o HOR ) = s i S A 2 5
18 Ly SA0H [ e ot ] A A 7 735 8 T SCAF) S A A ] > 5 AT G HIBCRUA A SRR & o

ZERNFE

i. JUAHE T HSS U RO il & B4 SR C HIRBOR > S m] AT — A s AR AL B e 52 -
ZENERBHA/A L TR -

ii. ZAL AR A6 JH $R AL RS T AT N BSCHAC TR 5 28 2 3 1T SO o o 38 T SO ol A A 2 ARBRSRE > AIIR
JELM b 0 R N8 b W) 2 S B L A SO o AR O R HUBE A AR ZR S HUS STl S SR 8 B2 A7 ey
] A U /)N IR T 1) A ) 2 A i S B 4R 58 Al SO - O AR

i, BCRZALZ A A - AR AT R PR AT (45 A o

iv. AR R HB AR R AR R HBCUA AR SR B IR 49 28t 7 Bl B S o

—35_



HJB: %80 %0 B 5K fr 8 %

(4)

5

Bk s

ARAFGFH ZEEANET A NLBREYAE " FELE-AILE BN — (035 B W H) 5 A A8
RO o W R & AT ] B B R T A o B (A AR T HIE R R R K & > A B0 P ST R AR
B AN B BT NAE T T A H R AR DY R IE A2 8] AR 28 7 s 75 e 2 I 43 3 5850 40 i T U i o
FOARARE > Hihk A FH B EAT 25 RERISEA M L 1717128 1716% -

HAb A

i. TE I HBE AR & BAT R N G B ot 2 HROBORZR B AT 2 R 2cod R A1 > A il 2T
B EAR -

ii. KO T 2 WS EH B -

s
TR
R 4 3% 357 8%
o Y
4207%

TERE © 852-2869 9098
fHE : 852-2869 9708

—36—



W OB K OK &l

0 A B & B AR F]

BEIJING CAPITAL LAND LTD.

O v 3 A R LA [ G R 7 1Y R 3 5 FR 2 )
(B AR 5% - 2868)

ZWEER BB ARA A ([ARRFD) IR FZTEFE AL 2B = B4 TR R
JAE v 2 N R A ] Lt T EE A 258 K R 17 (B BB T IR A R R S HIS A
JRCHROK G 4 R s R 1% > AEARIE] H ) > R ) B AT A 2 ) i B Jle ROK (TR e RO &)
A BRI W A T SR ek R (i A T B RT) S A w2 45 il bRl 58 S il Pl %

(i1)

(iii)

F M PR

HEAE - WERR SOE R B A E R A RAF] (T4 F]]) JReco Pearl Private Limited
([Reco Pearll) #i(i)Reco Pearl DA &5 JBEH B 2.80%: 7T 2 8 A% 52 1% 342,020,000 8% #r Hi%
(TRREEI AR D) 5 R Gy MR8 CRr B A i B A AL & IR BR E 3E A7 ) &

1% B B A T SRARE A 2 34,202,000 B B T B HE AR 003 (Fi AR 22 ] 197 A 408 0 M 1

%Eﬂ%&%ﬁﬁZHﬁleO% (L PR F 4 e A7 ﬁ?%@%*ﬁk% L0 B AL AR

Ptk ([FEPRIEE]) » KA RIS EORA A A f BRI R - w% 55 4 IR 5

B A \jT\ﬂ%“UtﬁxHﬂx2 80#%;521?5*%@&%5%1@0 Pearl(fi %] 57. » H A& —FFTN

A ANHZ B (R - HEA Al FRZEIACIR 2R e

HY R g S DU sk ) & 3? TR ETT T AR S

fxi‘%%%%’éﬁ&ﬁﬂ%ﬁ 2 A ‘&%ﬂ%ﬁé/\ﬂx% » SO 2 RER G RE S 28
* BE B R TR — AT B R S RS — UJ/HJﬁJjUﬁF&%EXﬁE%
%%ugﬁﬁ Fi 1 e R LM A 2?5’]1%17&%&&@&[:%%%2%3 ;

EEHExEx%T%’”EFa'%E’JHE&E&%%EEUk‘%‘i?ﬁi@%ﬂﬂﬂ%%% [l B B AT S %
AR I A7 B AL PRI By 5 B i AR 2 ) I B A\ I B SN B N R A A AE 7
713 B 114 TR 3 R N e e A o R BT B RO & B s Bl PR 5 - Al g

ﬁ&ﬁﬂ?ﬁ Iy B AL R EE B Ly 5 [

- 37 —



W OB K OK &l

(iv)  BEAT AL 3w M e B Ak DR < e ZECHE BT A v B0 A o] RS D B AL T -
(BB A A A E R INA L ARG EA > WAL AR A 7 R ET
WL BEERT > LABRCBRTEA 24 ) EE AR B8 (1) SR B DR e SR 1 T E %
BEAT AT BT A A B R I S B 2 AR B AS 8 R RE M EASIRDL - |

W YRR

G

(BB LA E B A AN A 2 IEATES - |

TRIE i
AR
Bt o 34
A R

w0 CREAET AT R

(2)

3

RS B O B SHEOK fr 2 AR

JA ZAREINAE A T N R I T TR T PR IR 45 B AR A R OR A4 i 2 AR RO > 7 B B R
FPA& > 30T R Bl R A ROK -

H RS B O B SHEOK fr 2 8l B P

AT R R R BOROR B 2 AR A R BRI R E A+ T T B R = s BB S e DL A s Ly
2 1] M6 CRfl [ A o] B 5 S50 SC ) ZZ I AR 22 =) > 5 al i i B B AR SRR 8

ZZRNFE

i. FUAT HE 4 o 60 Ry P SRR & M R & BB 2 IR - Bl AL — Z 2 A AR BT - 2%
KRB A N RIBR -

ii. ZALAKR I A6 JH 52 A RS 22 AT N SO AC I 2B 2 3 11 SO o o v 38 T SCHR ol 24 AN 2 ARBRSEE > AR
I YN YN S Rt PA e £ TR (Y DR LI /NEIIN ¢ SN SR g 7N EE RPN
JEUTY B R JS SRR B AT I ] DU /N IR T 1) AR 3 W) 2 v B 7 St B > B 2 R BB R ZEU A i ey e
SRR B B AT IRy ] — A /IR I ) AR 4 R 2 7 s S B R A B SR > T AR -

— 38 —



W OB K OK &l

C))

(5)

i, MR BT Z A - HH A FUnT A SR B MR AT 4 SR -

iv. AR VAR IR LA R R I R IR SRR o IR 44 R B 4 R SO o

Bk s

AAFWH T EENET THILEEAZE - ERLE—HIILE R = (WIEERET H) 55T fs
VO A > 30 TRRE S G i ER AT o] B A B B T A o B S A R B R R > BT R T S
(7] AT 1280 S 22 0 ZE0 AN R 7 N AE T T H U H TR AR P TR TE A2 (8] AR 28 W) 7 k2 B A OB R0 ) B R s
FKETLABRA A > Hhk B A AT 25 KE RIS A 1717128 1716%E -

oAb 5 9

i. TR B B Je SRR ST R R R F ot 2 SBCROE A AT 2 PR Sl M AT o A B R T AR e A
FRK -

ii. AN T 2 H I S

Hh b e T

JAE A 255

BIEA 178

TEEE © 86-10-6652 3000
I : 86-10-6652 3062

iii. AT 2 F WS SEHL B -

s

IR

iR 4 5 5 8 5%
o Y
4207%

TEEL ¢ 852-2869 9098
R - 852-2869 9708

~39_



