
2868

10

11 16

158 F5 25

27

(24)



– i –

................................................................................................................................................. ii

.................................................................................................................................... 1

....................................................................................................................................... 1

.............................................................................................................................. 2

......................................................................................................... 5

.............................................................................................................................. 7

...................................................................................................................... 7

............................................................................................. 8

.............................................................................................................................. 9

.............................................................................................................................. 9

................................................................................................................... 10

............................................................................................................... 11

  .......................................................................................................................... 17

........................................................................................................................ 25



– ii –

H

158 F5

GIC Government of Singapore Investment Corporation

6

Reco Ziyang

Reco Ziyang 51%

49%

Reco Ziyang



– iii –

Reco Pearl Reco Pearl Private Limited Reco Ziyang Reco Hibiscus

Pte Ltd. Reco Hibiscus Pte Ltd.

Reco Ziyang Reco Ziyang Pte Ltd.

571

Reco Pearl Reco Ziyang

%

1.00 7.80

1.00 1.06



– 1 –

2868

1

501

158

F5

8

4207

I.

Reco Ziyang



– 2 –

165,000,000 Reco Ziyang

51% 49%

Reco Ziyang

Reco Ziyang

14 14A

II.

(1)

(2) Reco Ziyang



– 3 –

165,000,000 1,287,000,000 Reco

Ziyang 51% 49% Reco Ziyang

  1

1. 20,000,000 50% 50%  3

Reco Camellia Pte Ltd.  2 50% 48%  3

2. 30,000,000 55% 46.8%  4

Reco Hibiscus Pte Ltd.  2 45% 45%  4

3. 60,000,000 55% 46.8%  5

Reco Ziyang 45% 45%  5

1.

2. Reco Camellia Pte Ltd. Reco Hibiscus Pte Ltd. Reco Ziyang

3. Reco Camellia Pte Ltd. 50% 48%

10,000,000 9,600,000

4. Reco Hibiscus Pte Ltd. 46.8% 45%

14,040,000 13,500,000

5. Reco Ziyang 46.8% 45%

28,080,000 27,000,000



– 4 –

Reco Ziyang

52,120,000 50,100,000

1. 20,000,000 98%

Reco Camellia Pte Ltd. 2%

2. 30,000,000 91.8%

8.2%

3. 60,000,000 91.8%

8.2%

Reco Ziyang 32,030,000

30,750,000 15%

165,000,000



– 5 –

Reco Ziyang

Reco Ziyang

Reco Ziyang

III.

Reco Ziyang

45% Reco Ziyang



– 6 –

Reco Pearl Reco Ziyang

Reco Pearl

Reco Ziyang

Reco Ziyang

Reco Ziyang

Reco Ziyang

51%

84,150,000 656,370,000



– 7 –

IV.

51%

84,150,000

656,370,000 14

14A Reco Ziyang

14A.18 Reco Ziyang

45% Reco Ziyang

Reco Pearl 9.21% Reco Ziyang

V.

25 27

Reco Pearl Reco Ziyang

9.21% Reco Pearl



– 8 –

(24)

VI.

8.18

(a)

(b)

(c) 10%



– 9 –

VII.

(a) 10

(b) 11 16

VIII.



– 10 –

2868



– 11 –

Kingsway Group

10 5

(852) 2877-1830 (852) 2283-7722

Reco Ziyang

165,000,000 Reco Ziyang 51% 49%

Reco Ziyang

Reco Ziyang 14 14A

Reco Pearl Reco Ziyang

9.21% Reco Pearl



– 12 –

(i)

(ii)

Reco

Pearl Reco Ziyang

1.



– 13 –

Reco Ziyang

45% Reco Ziyang GIC Real Estate

Pte Ltd GIC Real Estate Pte Ltd GIC

Reco Ziyang Reco

Pearl

Reco Pearl

(i) (ii) Reco Ziyang

Reco Ziyang

Reco Ziyang

(i) (ii)Reco Ziyang (iii)

Reco Pearl Reco Pearl

(iv) Reco Ziyang

Reco Ziyang

Reco Ziyang

Reco Ziyang

Reco Ziyang



– 14 –

Reco Pearl

Reco Ziyang

2.

II. 

(i) (ii)

(i) Reco Ziyang 51% 49% 165,000,000

1,287,000,000 Reco Ziyang

(ii)

(iii) Reco Ziyang

51% 49%

(iv) Reco Ziyang 32,030,000 30,750,000

(v) Reco Ziyang

(vi) Reco Ziyang

(vii) Reco Ziyang

Reco Ziyang



– 15 –

(i) (ii)

3.

32,030,000

249,800,000 15%

(i)

1,854,400,000

1,749,400,000 (ii)

51%

84,150,000

84,150,000 656,370,000



– 16 –

(i)

(ii)



– 17 –

1.

2.

(a)

XV

XV 7 8

352

2,000,000 2%

2,000,000 2%

1,500,000 0.75%

400,000 0.4%

2,000,000 1%

600,000 0.6%

800,000 0.4%

200,000 H 0.03%



– 18 –

352

XV

(b)

(c)

(d)



– 19 –

3.

XV 2 3

10%

% %

955,641,900 (1) 5.39 86.64 92.03 3.26 52.43 55.69

608,880,500 (2) 4.57 54.07 58.64 2.76 32.72 35.48

561,461,900 (3) 27.56 26.51 54.07 16.68 16.04 32.72

172,006,700 16.56 16.56 10.02 10.02

118,747,600 11.44 11.44 6.92 6.92

275,236,200 26.51 26.51 16.04 16.04

82,762,100 7.97 7.97 4.82 4.82

Fexi Holdings Limited 82,762,100 (4) 7.97 7.97 4.82 4.82

82,762,100 (5) 7.97 7.97 4.82 4.82

Reco Pearl 158,102,000 H 23.33 23.33 9.21 9.21
Private Limited

Recosia China Pte Ltd. 158,102,000 (6) H 23.33 23.33 9.21 9.21

Recosia Pte Ltd. 158,102,000 (7) H 23.33 23.33 9.21 9.21

Government of Singapore 158,102,000 (8) H 23.33 23.33 9.21 9.21
Investment Corporation
(Realty) Pte Ltd.

J.P. Morgan Chase & Co. 56,940,688 (9) H 8.40 8.40 3.32 3.32



– 20 –

% %

J.P. Morgan Chase & Co. 17,215,344 (10) H 2.54 2.54 1.00 1.00

Moore Michael William 55,162,000 (11) H 8.14 8.14 3.21 3.21

Penta Investment 55,162,000 H 8.14 8.14 3.21 3.21
Advisers Ltd.

Zwaanstra John 55,162,000 (11) H 8.14 8.14 3.21 3.21

Zesiger Capital 45,684,000 H 6.74 6.74 2.66 2.66
Group LLC

1. 955,641,900 56,007,100

899,634,800

2. 608,880,500 47,418,600

561,461,900

3. 561,461,900 286,225,700

275,236,200

4. 82,762,100

5. 82,762,100 Fexi

Holdings Limited

6. 158,102,000 Reco Pearl Private Limited

7. 158,102,000 Reco Pearl Private Limited

Recosia China Pte Ltd.



– 21 –

8. 158,102,000 Reco Pearl Private Limited

Recosia China Pte Ltd. Recosia Pte Ltd.

9. 56,940,688  JPMorgan Chase Bank, N.A.

J.P. Morgan Investment Management Inc. JF Asset Management Limited J.P. Morgan Fleming Asset

Management (Asia) Inc. J.P. Morgan Fleming Asset Management Holdings Inc.

10. 17,215,344 JPMorgan Chase Bank, N.A.

11. 55,162,000 Penta Investment Advisers Ltd. 

XV 2 3

10%

4.

5.

(a) S.C. Real Estate Development Co., Ltd. Beijing Ju Peng Investment Limited

2

(b) S.C. Real Estate Development Co., Ltd. Beijing Chao Ran Investment Development

Limited 3



– 22 –

(c) S.C. Real Estate Development Co., Ltd. Beijing Ran Qi Group Limited

4

(d) Beijing Finance and Accountancy Information Service Centre

(e)

(f) Beijing Sunshine Jindu Properties Co., Ltd. Capital

Commercial Centre

(g) S.C. Real Estate Development Company Limited Hujialou

Commercial and Residential Complex

(h) Beijing Yan Zhao Real Estate Development Co., Ltd.

(i) Reco Ziyang

(j)

J.P. Morgan Securities (Asia Pacific) Limited  112,926,000 H



– 23 –

6.

6

7.

8.

9.



– 24 –

10.

4207

(a)

(b)

(c) 11 16

(d) 7

(e) 10

(f)

(g) 5

11.

(a) 1 501

(b) 158 F5

(c) 8 4207

(d)

183 17 1712  1716

(e)

(f)



– 25 –

2868

158 F5 100031

(a) Reco Ziyang Pte Ltd. Reco Ziyang

A

(b)



– 26 –

1.

2.

3.

i.

ii.

H

iii.

iv.



– 27 –

4.

i.

ii.

158

F5

86-10-66418811

86-10-66493556

iii.

8

4207

852-28699098

852-28699708


